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ANNOUNCEMENT! 


An Old Line Life Insurance Company chartered 
in NEW YORK is now prepared to accept 
applications for GENERAL AGENCIES in 
New York State outside the Metropolitan 
territory. 


LIBERAL CONTRACT—EXCLUSIVE 
TERRITORY 
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Only men with a good record for personal pro- 
duction and the ability to organize an agency 
will be considered, 


Address Box 15 
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1850 PURELY MUTUAL 1927 


NATIONAL LIFE INSURANCE COMPANY 


Montpelier, Vermont 
SEVENTY-SEVENTH YEAR 


$104,625,915 
98,982,832 





Surplus, par basis (Market Value basis, $6,000,870) 5,643,083 
Dividends paid in 1926 4,564,651 
Insurance in force 499,361,313 
Seventy-seven years of constructive mutual policyholders’ service. 
$73,037,087 of new paid-for business issued in 1926, of which 35.81% was on 
the lives of old policyholders. 

Paid to policyholders since organization, $184,647,705, which, with assets to 
their credit, exceeds the premiums received by $23,958,720. 








NO NON-MEDICAL, GROUP, OR SUB-STANDARD BUSINESS WRITTEN 


Membership in this company demands evidence that the physical condition of the applicant is substantially on an equality 
with the condition of existing members at the time they were admitted. Any departure from this practice jeopardizes the equity of 
membership and is a discrimination against existing members. Medical examination is a distinct advantage to the applicant in the 


interests of his continued good health. 
A complete statement will be sent on request. 
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Your Equipment 
should conform to 
Your Aspirations 























HE great artist brings to his aid a wide 
variety of brushes and pigments for the 
proper execution and interpretation of his idea. 


The expert craftsman in wood, stone or metal 
brings to his service innumerable tools and in- 
struments so that he may secure necessary 
refinements in his work. 


No one can reap the fullest benefits from his 
daily activities if he lacks proper and adequate 
equipment to support his ideals, ideas, ambi- 
tions and convictions. 


As this fact determines preeminence in other 
arts and crafts, so is it consistently vital to 
the most successful achievement in life un- 
derwriting. 


Perfect Protection is a modern refinement of 
the fundamental idea of life insurance. It is 
the essential selling equipment of the under- 
writer, intent on providing the highest and 
most advanced type of personal protection to 
those he serves. 





A PERFECT PROTECTION ILLUSTRATION 





Accident—$50.00 every week, payable for one day 
or for LIFE if disabled by any accident. 


Total Permanent Disability by Accident— 
$3,200.00 every year for LIFE if totally and 
permanently disabled by accident. No further 
premiums to pay and no deductions from the 
face of the life policy to offset indemnity so paid. 

Total Permanent Disability by Sickness— 
$3,200.00 for one year if totally and permanentiy 
disabled by sickness and $600.00 each year there- 
after. No further premiums to pay and no de- 
ductions from the face of the life policy to offset 
indemnity so paid. 





Sickness—$50.00 every week, payable for one day 
or for fifty-two weeks if disabled by any sickness. 


Old Age—$5,000.00 cash to you at age 65, or 


Natural Death—$5,000.00 cash or a substantial 
monthly income to your family should you not 
survive the age of 65. 


Death by Accident—$15,000.00 cash or $10,000.00 
cash AND a monthly income to your family 
should death result from accident. 








To learn more of Perfect Protection and the strong, progressive institution which has made this 
service possible, write for our little booklet, “Selling Perfect Protection” which gives other basic 
reasons for the widespread public demand which Perfect Protection is meeting day by day. 


RELIANCE LIFE 


RELIANCE LIFE INSURANCE COMPANY of PITTSBURGH 
. Farmers Bank Building, Pittsburgh, Penna. 


i blished every Thursday by The Spectator Company, at 185 William Street, New York, N. Y. 
ce ute er oon N. Y., under the act of March 8, 1879. THE Spectator, Volume CXVIII. Number VI, February 10, 1927; $4.00 per annum. 


Entered as second-class matter June 28, 1879, 4 
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D. OF C. LIFE CODE 


Accepted by Senate—Is Now Before 
House 


IS PART OF GENERAL CODE 


Opposition to Fire and Casualty Sections 
Not Carried to Life Part—Not 
Intended as Model 

[Washington Bureau of THe Spectator] 

WASHINGTON, D. C., February 7.—Adoption 
of legislation providing a code for legal re- 
serve life insurance in the District of Colum- 
bia was approved by the Senate February 2, 
when the bill introduced last session by Sen- 
ator Sackett of Kentucky was passed and sent 
to the House of Representatives, where an 
effort will be made to secure its consideration 
before Congress adjourns March 4. 

The legislation was passed in the Senate 
without opposition, after the need for a new 
code was explained by Senator Sackett. The 
life code is merely that part of the general 
code introduced last session as was not the 
subject of opposition, the Senator declared. The 
fire and other codes met with much objection 
during the hearings before the committee on 
the District of Columbia, but the life provi- 
sions were almost universally approved, repre- 
senting, as they do, merely the best practices 
adopted by the various States. The present 
provisions of the District law have not been re- 
vised for many years, the lack of regulatory in- 
surance provisions resulting in an influx of un- 
fit companies and agents, who are able to carry 
on their operations practically unhampered. The 
effect of the legislation will be to protect the 
public of the District of Columbia against in- 
secure and fraudulent life insurance companies, 
and at the same time strengthen existing legiti- 
mate local life companies. It would also serve 
it was declared, to attract to the District other 
legitimate insurance companies. 

The bill, it was emphasized, is in no sense 
“model” legislation, but merely an effort to 
bring the District law up-to-date. It is not 
intended to cover fraternal beneficial associa- 
tions, employees’ associations, the Veterans’ 
Bureau or any corporation, company or asso- 
ciation not engaged in the business of life in- 
surance on the legal reserve plan. 


The purposes of the legislation, as briefly 
summarized by the committee for the benefit 
of the Senate, are as follows: To provide for 
licensing of all companies, agents, solicitors or 
brokers engaging in the business of legal re- 
serve life insurance in the District of Colum- 
bia; to prescribe the method and form of or- 
ganization and incorporation, and to provide for 
licensing of foreign and alien companies under 


(Concluded on page 9) 


WHAT RATE KANSAS? 


“And What an Awful Rate!” Says 
Missouri to Archibald Agent 


“QUITE TRUE!” NARRATES ARCH 


But at Any Rate the Old Line Companies 
Are Treading Water in Kansas 
By Lronarp Woop, Jr. 

From out in the Middle West where banks 
fail regularly and without notice, Archibald 
Agent sends his weekly insurancelogue: 

“\fter a week plus in Mexico, this Middle 
West is a bit drab; but the United States is 
always a nice little place to get back to. And 
in the past eight days I have done quite some 
traveling: Dropped off for a day in Okla- 
homa City, where I am told the oil business 
is producing a large volume of business for 
most of the companies. However, insurance on 
oil must be handled by a man who knows his 
gravity, otherwise the Christmas bonuses in his 
company will make many of the employees go 
back to buying the new fur coats and parlor 
furniture on the instalment plan. However, the 
insurance home State of the 
big gusher and refinery men has the pipe lines 


business in the 


running capacity. 

“But here in Kansas, a sorry subject for an 
outsider to get on is that of rates. How our 
insurance brethren have fought and ‘fitted’ for 
better rates! The companies have endeavored 
to increase their rates, but the Insurance Com- 
Insurance Super- 
restraint, 
their 


missioner—he’s cognomened 
Kansas—secured a 
submitted 


intendent in 
whereupon the companies 
troubles to a referee—a distinguished attorney 
from Hutchinson, Kan.—and this corn-fed 
gentleman decided—God bless him!—that the 
companies’ claims were fair and just and that 
they were entitled to an increase in rates. How- 
ever, the referee’s decision was grabbed by the 
ear and led into court, where the decision was 
still upheld. But what’s a court’s decision these 
days? I don’t see why nine out of ten cases 
can’t go at the very start to the supreme court 
—it seems they are bound to get there sooner 

And so it happened in this case— 
The supreme court decided against 
However, the never say die 


or later! 
and how! 
the companies. 
spirit of the insurance man is still to the front 
and the case is still pending for further re- 
view. 

“Out here where the pioneers stopped and 
took breath, about 85 per cent of the business 
written is by companies belonging to the West- 
ern Union. There is also a Western Insurance 
Bureau which pays a bit more commission on 
certain classes and this brings competition to 
the front line trenches. 

“There has been a heavy loss ratio in Kan- 


(Concluded on page 15) 
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COMPENSATION COSTS 


York Employers Spend More 
Than Those of Other States 


New 


TOTAL WAS $55,000,000 IN 1925 


Average Rate Increase for All Occupations 
Is Placed at 48 Per Cent Since 1914 
New York employers spend more money on 

workmen’s compensation, per worker insured, 

than do employers of any other State, according 
to a report by the National Industrial Confer- 
ence Board. This, the board finds, is in part 
due to the more liberal benefits granted in New 

York, and partly to the higher wage levels ob- 

taining in the State. 

For every dollar spent on compensation per 
worker in New York State in 1926, employers 
in other States spent a fraction of a dollar 
ranging from 32 in the lowest to 76 cents in the 
highest case per worker insured. Compensa- 
tion insurance rates for workers in all occupa- 
tions have increased on the average 48 per cent 
since 1914. But the total cost of compensation 
for insured employers, excluding the self-in- 
sured, in New York State has risen from about 
$12,000,000 in 1914 to about $55,000,000 in 1925. 
This, however, in part is due to the natural 
growth of the industrial structure. 

Changes in the cost of compensation in dif- 
ferent lines of occupations have varied greatly 
during the past decade. In a group of indus- 
tries including among others the metal trades, 
iron and steel, the boot and shoe industry, tex- 
tiles and textile products, food products, the 
chemical and paper and pulp industries, printing 
and publishing, lumber and mill work and fur- 
niture manufacture, the average cost of com- 
pensaton per wage earner in New York State 
is found to have increased 320 per cent since 
1914, while the average wage cost in these in- 
increased 120 per cent during the 
same period. The total cost of compensation, 
measured per $100 of payroll is found to 
be 190 per cent higher in New York State than 
in the neighboring State of Pennsylvania, and 
is about double the cost of compensation in New 
Jersey and nearly double of what it is in Con- 
necticut and Massachusetts. 

An instance of great increase in the cost of 
compensation per worker is in the foundry and 
machine shop industry, where compnsation per 
worker now costs over four times what it was 
in 1914, largely because of increased benefits 
and larger payrolls. That insurance rates in 
themselves are not always a true criterion of 
the increase in the actual cost of compensation, 
the board points out, is evidenced by the fact 
that insurance rates in the foundry and machine 
shop industry during the same period of time 
have increased only 115 per cent, against an in- 


(Concluded on page 23) 
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N a recent issue of THe Spectator, Brad- 

ford H. Walker, of the Life Insurance 
Company of Virginia, Richmond, was given 
credit for being the youngest life insurance 
president—meaning of the great life insurance 
companies each having assets of, say, $50,000,- 
000 or more, requiring unusual executive ability 
to steer the insurance ship, weighted down by 
heavy responsibilities. Now comes information 
to the effect that Sumter L. Lowry, Jr., presi- 
dent of the Victory National Life, of Tampa, 
Fla., organized in 1923, was born on August 
27, 1893, and is therefore 3314 years of age. 

His friends properly claim he carries the 
bouquet for being the youngest life president. 
Mr. Lowry is a native of St. Augustine, Fla., 
and a graduate of the Virginia Military Insti- 
tute. He engaged in insurance work following 
his graduation; then served as a captain of the 
Florida National Guard in Mexico, and later 
served in the World War until February, 1919, 
when he started in the insurance business on his 
own account in Tampa. Then came his suc- 
cessful organization of the Victory National 
Life, which, when two and one-half years old, 
had over $10,000,000 of insurance in force. 


* * * 


LTHOUGH the life insurance profession 

is rapidly getting on an increasingly higher 
plane it remained for the clinets of Vash 
Young, an agent in New York of the Equitable 
Life Assurance Society of the United States, 
to give him a luncheon for no reason whatever 
except that they appreciated the fine type of 
service which he has for many years rendered 
them. Nearly one hundrd and fifty people 
were present, including many prominent adver- 
tising men. All of them were quite evidently 
highly pleased with the way in which Mr. 
Young has handled their life insurance. It 
was an unlsual and interesting affair and con- 
stituted a high compliment to Mr. Young. 


* * * 


ROUP insurance writings increased last 

year over one hundred millions of dollars. 
In speaking to one of the high executives in 
that branch of the business the other day I 
asked him if he did not think that the satura- 
tion point is approaching in that class of life in- 
surance. His answer was a decided negative. 
He expects similar increases for several years 
to come. 

* * * 

HE drawing power of Professor S. S. 

Huebner, of the Wharton School of 
Finance, as a life insurance speaker is well 
illustrated by the fact that an attendance of 
over 1000 is expected when he addresses the 
Life Underwriters Association of New York 
this week. It will be one of the biggest of the 
Association’s monthly dinner meetings. 
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OBSERVATION POST 
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AM told that the Georgia Casualty is writ- 
ing a theater liability contract for in- 
juries caused by excessive laughter at films 
depicting incidents conducive to risibility. The 
premium is said to be $10 per week. In this 
connection, I recall similar coverages issued 
last year at the showing of Harold Lloyd films 
in New York. Why not diversify the indem- 
nity? Let’s have a policy to cover heartbreak 
sustained by budding “debs” who attend too 
many Barrymore performances. How about 
policies paying for loss of eyesight on the part 
of the w.k. T.B.M.? To carry it a step further, 
why can’t Charlie Chaplin insure against loss 
of his Lita Gray Home in the West? 
* * Ok 
Y the War That’s Ended, but I’ve run 
across a hearty tale! One to gladden the 
spirits even of London cabmen. It’s galled 
“Stage-coach and Tavern Days,” is written by 
Alice Morse Earle, and for all that it was first 
set into type in 1900, is as interesting now as 
when penned. I thought I had seen some brave 
drinkers among the Scotch, some great ale- 
masters among the Welsh and a few fearsome 
ginmixers among the Cockneys, but it appears 
that our American ancestors could roll any of 
them under the table. Even their punch was 
concocted “with malice aforethought.” Here’s 
Bully Dawson’s rule for it: “Sugar, 12 toler- 
able lumps; hot water, one pint; lemons, two, 
the juice and peel; old Jamaica rum, two gills; 
brandy; one gill; porter or stout, half a gill; 
arrack, a slight dash.” In punch bowls hold- 
ing two or three quarts, there was a drink 
for you! Indicating how doughty the early 
Americans were, I quote the following from the 
book: “To show the amount of punch drunk 
at a ministers’ ordination in New England in 
1785, I will state that the 80 people attending 
in the morning had 30 bowls of punch before 
going to meeting; and the 68 who had dinner 
disposed of 44 bowls of punch, 18 bottles of 
wine, 8 bowls of brandy and a quantity of 
cherry rum.” No wonder they beat both the 
Indians and the Devil! 
+ 2 
AVING heard so much talk of Prohibi- 
tion that I’m “fair sick o’ it,” I offer the 
following course of procedure as a method of 
once and for all repealing the Volstead Act, 
if that is what the majority want: Have the 
daily newspapers throughout the country in- 
struct their staff men, during a single month, 
to attend all functions at which prominent pub- 
lic officials, statesmen, politicians and leading 
business are present. Let those staff men get 
the name of everyone seen taking a drink, to- 
gether with the names of witnesses. Include 
hotels and night clubs in the survey. Then, on 
a pre-determined day, let the newspapers simul- 
taneously publish all the names. Result? Exit 
Prohibition! Personally, I have but two 
faults to find with Mr. Volstead’s brain child, 
the price is high and the quality is low. 
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“SMOKE” 








FIRE that had a rather amusing climax 

was that caused by the conflagration of 
one of the largest wood alcohol factories jp 
Europe. In order to help combat the flames 
more effectively, 250,000 gallons of alcohol 
were dumped into the river Danube—and the 
fish had a marvelous time! They played tag, 
leaped through the air and finally got so pre 
volsteadian that they began running head-long 
into the river banks, where the natives only 
had to reach out and grab them! * * * The 
instructive part of this little fish story is that 
fish evidently do not get poisoned by wood 


alcohol ! 
x ok Ox 


NE of the hazards most of us enjoy—the 

cigarette—became ever so much more 
popular during the past year, if the revenue 
from taxes can be taken as a criterion. The 
Internal Revenue Bureau states that the revenue 
from taxes on cigarettes was $28,437,647 more 
in 1926 than during 1925. The tax was the 
same in both years. This revenue from cigar- 
ettes constituted about 72 per cent of the yield 
from all tobacco products. The total number 
of little cigarettes manufactured during 1926 
was 85,000,000,000; there were over 17,000,000 
large cigarettes made. It is said that the yearly 
average between I90I and 1905 was 3,277,603, 
ooo cigarettes, while the figure for a similar 
period, 1921-25, is 65,446,093,000. Quite some 
increase and probably the ladies are an ex- 
planation for this. 

Collections from cigars show, on the other 
hand, a falling off from the 1925 returns of 
approximately $16,823,306.80! Girls simply 
must go in more for cigars—for the sake oi 
the business! 

x Oe OX 

N a little cafe on one of the big boulevards 

of Paris sat an elderly Frenchman playing 
dominoes and sipping a liquer. Suddenly in 
rushed his cuisiniere—which sounds as expen- 
sive as what it really means in English: a cook 
—and told him that his house was on fire. The 
old fellow pulled “an American” and finished 
his liqueur in one swallow, forgot his gout and 
dashed out of the cafe after the hysterical serv- 
ant. When he got home, the fire was practically 
out and he rushed consolingly up to his wife 
and embraced her. She shrieked and shoved 
him away from her—as if she didn’t know him. 
The news that his house was in flames had 
been such a shock that he had turned blue and 
to-day he is an object of great medical curios‘ty 

x * x 


OHN W. CLARKE, secretary of the Amer- 

ica Fore group of fire insurance com- 
panies, in charge of the Southern department, 
has been congratulated because of the fact that 
his department last year showed the greatest 
gain of any in the company. Mr. Clarke is 
one of the ablest of the younger executives of 
the America Fore group. 
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NEW YORK GOVERNOR ON PARDON 
POWER 


HEN the New York committee 
headed by Senator Caleb S. 
Baumes filed its report on pardons and 
the question of paroled criminals, there 
were those who feared that the use of the 
executive pardoning power on the part of 
the State governor would operate to par- 
tially nullify the effect of the new Baumes 
laws tightening the authorities’ grip on 
malefactors and heavily punishing “re- 
peater” felons. Some surety officials, 
reading the Baumes Committee’s report 
on pardons, also gained that impression ; 
but without reason. 

Governor Alfred E. Smith of New 
York has made it plain that he is in 
hearty accord with the legislation codified 
as a direct result of the Baumes com- 
mittee’s investigation. He does not 
want the moral effect of that legislation 
to be at all tempered by the impression 
that any winking of the Gubernatorial 
Eye at the criminal would be indulged 
in through the exercise of the pardoning 
prerogative. In fact, the most non- 
partisan observer—or listener—at the re- 
cent annual dinner of the New York 
State Bar Association, held at the Hotel 
Astor, New York City, could not help 
but gather the impression that His Ex- 
cellency was somewhat nettled at the ten- 
dency of the Baumes Committee’s report 
on his pardoning activities to foster that 
belief. To be perfectly frank about it, 
though the Governor heartily endorsed 
the legislative work of the Baumes Com- 





mittee, he took exception to its findings 
on pardons granted in 1926. 

In addressing this annual gathering of 
noted members of the Bench and Bar, 
the Governor took occasion to unburden 
himself of various views under the gen- 
eral topic allotted to him—‘“The State 
of New York.” With his usual impres- 
sive and convincing arraignment of facts 
and figures, he expounded his position on 
the budget system, tax reform, parks and 
highways, and especially pardons. The 
Governor made his position clear when 
he said: 

They’ve told you that I have pardoned con- 
victs. So I have. And I'll do it again. The 
governor who would not use the pardoning 
power when ‘ie should would be a coward. 

Records of pardons granted are kept 
in the office of the Secretary of State, the 
Governor informed his hearers, and then 
continued : 

But what do these records show? Merely 
the name of the convict, the nature of his of- 
fence, and the date of the pardon, and that’s 
all. The rest of it, the real facts of the case, 
on which the pardon was granted and under 
what circumstances, are kept in the governor’s 
office. And did this “investigating committee” 
investigate these facts? They did not. They 
didn’t come anywhere near my office—they 
didn’t want to. They simply totalled up the 
list in the Secretary of State’s office, and pub- 
lished the fact that I had pardoned two hun- 
dred and fifty criminals in 1926. Now let 
us see what the facts are. 

It appears that of these two hundred 
and fifty pardons, over a hundred were 
granted to men already out of jail, who 
had served their terms, in some cases as 
many as three or four years back, and the 
pardon was merely to restore them to the 
franchise rights and privileges of citizen- 
ship. Others were technical pardons, 
granted to facilitate the deportation or 
extradition of alien criminals. The so- 
called “Christmas present” pardons were 
granted to convicts who had served all 
but one or two months of their terms of 
sentence. Others were granted to con- 
victs who were dying in prison, one of 
whom “died as he was changing his 
clothes,” and another “two days after he 
left Sing Sing.” In short, only ten par- 
dons were granted to men sentenced to 
die and actually in the death house, and 
of these ten, nine were to the same man; 
that is, they were merely reprieves, these 
being totaled as pardons in the report. 


b 


Many pardons, the Governor explained, 
were made in commutation of sentence, 
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because he felt himself bound to uphold 
the district attorney in cases where leni- 
ency had been promised to criminals who 
would give information as to their ac- 
complices. 

“In fact,” he said, “I want to say right 
here that I have never granted a single 
pardon except upon the express recom- 
mendation of the district attorney who 
prosecuted the case, or upon the approval 
of the justice who imposed the sentence.” 

The Governor indicated without 
equivocation his intention to use the par- 
doning power whenever the situation 
called for it; but he also made it clear, in 
no uncertain terms, that he would do so 
only when it furthered the ends of justice. 





HE index to Volume CXVII of Tue 

SPECTATOR, July to December, 1926, 
is sent out as Section II of this issue. 
No charge is being made for this service 
and the index itself enables subscribers 
and purchasers to refer to all items 
printed in THE Spectator during the 
last six months of 1926. News material 
is indexed according to the topic and the 
names of the companies and individuals 
involved, and educational feature articles 
are chronicled by the author’s name and 
the subject treated. Insurance men and 
others who wish to have a history of the 
business at hand should keep their issues 
of THe Spectator from week to «week. 
Copies may be filed in a special binder, 
obtainable from The Spectator Company 
at $1.50 per copy, which holds 26 issues 
and is strongly made with gold stamped 
cloth cover. Kept in this binder, copies 
of THe Spectator form a readily avail- 
able record of all important events in the 
insurance world. 





OLLOWING a year of tremendous 

fire losses comes the month of Jan- 
uary, 1927, with a record of property de- 
struction running up to $37,910,600, ac- 
cording to the Journal of Commerce. 
While this sum is about $3,000,000 less 
than the loss in January, 1926, under- 
writers will not feel justified in growing 
optimistic until several months have gone 
by with lowered loss records. The Jan- 


uary total was made up largely of rel- 
atively small losses, no individual loss 
having been as much as $1,000,000. 
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A Great Year Closed— 
A Greater Year Ahead! 


CO pesegaaie Twenty-Six was a great year for the 
Missouri State Life—the greatest in the Com- 
pany’s entire 34 years of history. 
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Insurance in Force 
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Gain for the year, over $ 83,000,000 


possible | 
tions to i 

| neverthel 
these exa 

its salesn 
the idea « 
of their 
labor. T 
mental st 
group pc 
value of 
them for 
the healtl 
both to t 
company 
Two pl 
trial exat 
group of 
visit of tl 
plant, set 
there unt 
examined. 





Admitted Assets 


December 31, 1926, over $ 70,000,000 
December 31, 1925, 61,889,485 


Gain for the year, over $ 8,000,000 








The wonderful spirit which prevails throughout the 
entire organization assures even greater success for 


1927. 


A GREAT COMPANY DAILY GROWING GREATER 
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OFFER GROUP 
EXAMINATION 


Metropolitan Life Works With Life 
Extension Institute 








NEW TYPE OF SERVICE 





Plan to Improve Health of Workingmen 
Presented by Group Department 
Salesmen 

Group department salesmen of the Metro- 
politan Life Insurance Company have been au- 
thorized to present to their clients the advan- 
tages of the industrial service offered by the 
Life Extension Institute, Inc., of New York 
city. For many years the Metropolitan Life 
has examined its ordinary policyholders an- 
nually through the Life Extension Institute 
with very satisfactory results. While it is im- 
possible for the company to offer free examina- 
tions to its group policyholders, the company is 
nevertheless aware of the great advantages of 
these examinations and is therefore permitting 
its salesmen in the group department to present 
the idea of examinations of employees to those 
of their clients, who are large employers of 
labor. The plan is very much in the experi- 
mental stage, but it is hoped that many of the 
group policyholders will be convinced of the 
value of such examinations and will purchase 
them for their employees, thereby building up 
the health of the employees with a direct saving 
both to the employer and to the life insurance 
company through a reduction in mortality rates. 

Two plans are being offered for these indus- 
trial examinations, in one of which the entire 
group of employees are examined in a single 
visit of the examining physician, who visits the 
plant, sets a traveling laboratory and remains 
there until all the group have been thoroughly 
examined. By another plan the examining phy- 
sicians make weekly visits, thus making it pos- 
sible to keep in close contact with the health of 
the employees from week to week and to con- 
duct examinations of new employees as they are 
employed by the plant. 

All examinations of the institute are strictly 
confidential and are not reported to the em- 
ployer, to any insurance company or to any 
other individual. No medical treatment is given, 
but counsel is given with regard to the type of 
treatment needed. 

The services also include distribution of lit- 
erature calculated to improve the health of em- 
ployees generally. 


United States Life Agents Honor Henry 
Moir 

In honor of President Henry Moir, of the 
United States Life Insurance Company, New 
York, agents of that company presented applica- 
tions for $878,000 of new life insurance, of 
which $682,812 was issued. This exceeds the 
business of January, 1925, by 26 per cent. 





JOHN T. McCAY ELECTED 
Is New President of Canadian Life Under- 
writers 


John T. McCay, manager at Vancouver for 
the Dominion Life, of Canada, was elected pres- 
ident of the Life Underwriters Association of 
Canada at the annual meeting of that organiza- 
tion which was held in Toronto late last month. 
Mr. McKay succeeds A. L. Petty, of Winnipeg, 
who was named as honorary president. 

Other officers elected were: Vice-president, 
William May, Jr., Toronto; honorary secre- 
tary, J. B. Hall, Toronto; honorary treasurer, 
S. C. Vinen, Toronto; chairman, educational 
committee, R. Robinson, Toronto; chairman, 
publicity committee, T. T. Stanford, Toronto; 
chairman, legislative committee, W. Lyle Reid, 
Ottowa; executive council, Hugh Cannell, Mon- 
treal; Murdoch Ferguson, Hamilton, F. C. 
Morrow, London. 

The meeting was well attended and sixteen 
local associations were represented. Great 
satisfaction was expressed with the results of 
the sales congresses being held by Dr. Charles 
J. Rockwell and the educational committee was 
instructed to make a bid for his services in 
1928 for a similar series of congresses. 

The delegates-were tendered a luncheon by 
the Imperial Life Assurance Company, of To- 
ronto, at which T. G. McConkey, general man- 
ager of the Canada Life, of Toronto, and pres- 
ident of the Life Officers Association of Canada 
was the speaker. 


Life Continues Steady 
Growth 

Last year was a very good one for the Mid- 
land Mutual Life Insurance Company, of Co- 
lumbus, Ohio. During the year it wrote $15,- 
876,237 of new paid-for business—an increase 
of $2,354,504 over the business in 1925; and 
it closed 1926 with $84,447,962 of insurance in 
force, these figures indicating a gain of nearly 
$10,000,000 over the previous year’s amount. 
Likewise, the assets increased $1,910,000 to the 
sum of $13,036,598, of which $726,375 was 
surplus to policyholders, this item having in- 
creased some $76,000. The ratio of actual to 
expected mortality last year was but 25.9 per 
cent, and this favorable record warrants an 
exta mortality dividend of $75,000, which will 
be payable between July 1, 1927, and June 30, 
1928. The Midland Mutual has never contested 
a policy claim, although it has paid $5,426,016 
to policyholders and beneficiaries. Its policy 
reserves now aggregate $10,882,600. The of- 
ficers of this sterling company are: Chairman 


Midland Mutual 


of the board, Dr. W. O. Thompson; president, 
H. B. Arnold; vice-president and medical di- 
rector, Dr. E. J. Wilson; treasurer, F. R. 
Huntington; secretary, George W. Steinman; 
manager of agencies, J. A. Hawkins; actuary, 
J. Charles Rietz; medical director, Dr. Frank 
Harnden. 


AETNA LIFE GROUP 





Four Companies Show Combined Cap- 
ital and Surplus of Over $50,000,000 





ETNA LIFE’S ASSETS $300,000,000 





Automobile Reports Over $16,000,000 of 
Premiums and Surplus to Policyhold- 
ers Exceeding $6,600,000. 

The AZtna Life Insurance Company, of Hart- 
ford, and the three companies affiliated with it, 
the AZtna Casualty and Surety Company, the 
Automobile, and the Standard Fire have pub- 
lished their statements for the year 1926. Un- 
usual interest attaches to their statements this 
year, and never before, according to their of- 
ficers, have the figures so emphatically shown 
the financial strength, the splendid although 
conservative increases in business, and the solid 
condition of the treasury which permits the 
companies to write off the severe losses suf- 
fered through the Automobile Insurance Com- 
pany last spring and still maintain a combined 
capital and surplus in excess of $50,000,000. 

The A&tna Life and its affiliated companies 
were expected to make “very good statements” 
for the past year, but it is doubtful if anyone 
anticipated that the figures would tell such a 
satisfactory story of the 1926 achievements. 

For the AEtna Life, parent of the group, the 
seventy-seventh annual statement shows that 
new paid business totaled $966,792,044, or $60,- 
032,617 more than was placed on the books dur- 
ing 1925, thus bringing the total life insurance 
in force on December 31 up to $2,931,020,467, 
or just a shade under the $3,000,000,000 mark. 
This is an increase of $435,278,852 over the 
preceding year. The life policies are held by 
more than 1,200,000 persons, divided into 506,- 
600 holders of policies in the ordinary life de- 
partment and 703,400 certificate holders in the 
group life department. 

The total income of the A*tna Life for the 
year was $114,960,727 made up of $93,363,014 
in premiums and $21,606,713.84 in interest, rents, 
etc. This is $16,458,441 greater than the 1925 
total income, while the premium income was 
$8,270,503 greater than in 1925. ° 


Assets OveER $300,000,000 

Total assets increased by $26,214,171 during 
the year have passed the $300,000,000 mark by 
nearly half a million dollars, while the capital 
and surplus to policyholders which last year 
were $32,459,590, are now $34,351,767, or $1,- 
802,177 greater than the combined capital and 
surplus for the year 1925. This of course, in- 
cludes the contributions to capital and surplus 
made by the stockholders following their deci- 
sion last April to increase the capital from 
$10,000,000 to $15,000,000. 

Total disbursements for the year were $07,- 
042,136. 
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The Midland Mutual Life Insurance Company 


COLUMBUS, OHIO 
1906-1926 PYRAMIDS OF PROGRESS AND A RECORD 











ASSETS INSURANCE IN FORCE 
1906, $171,282.90 HAS: 1906, $278,100 
1908, $274,432.39 1. Never contested a policy claim. 1908, $3,063,575 
1910, orp aed 2. oe ee eee _ bene- a ~ ae ae 
1912, 7 ’ ° : 4 i ee } ’ ’ ? 
1914, $1,365,399.86 *. Saarned sll axis war promt: ii 91+ 4, $ if 6,346,367 
1916, $2,232,368.38 4, Furnished low net cost insur- ’ sd ’ 
1918, $3,311,483.09 . oe Bs eee A 
1 920, $4,803, 1 06.95 6. Established a reputation for ? ? ; 560 
1922, $7,041 ,268.64 7. te oan ha Nag alge 7 its 1 922, $52,236, 
1924, $9,748,199.59 ee 1924, $66,514,076 
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NEW BUSINESS IN 1926 OFFICERS: 
TS, ae oe $15,876,237.00 Dr. W. O. Thompson Geo. W. Steinman EXTRA DIVIDENDS 
Increase over 1925...... 2,354,504.00 ea Pde — The very favorable mortality 
TERMINATIONS " President tihaiee F Aamneles record in 1926 makes possible 
Dr. E. J. Wilson . oe ° 
$43 of “is J. Chas. Rietz an extra mortality dividend of 
Lapse, maturities, etc........... 8.2% Vion ces = Med. aan $75,000 payable July 1, 1927 to 
MORTALITY F. R. Huntington Dr. Frank Harnden June 30, 1928. 
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51.6 The Ontario Equitable 


Of the new business Paid for in The LIFE AND ACCIDENT INSURANCE COMPANY 


Northwestern Mutual Life Insurance Com- S. C. TWEED, President WATERLOO, ONTARIO 


pany in the year 1926 was upon applications 


of members previously insured in the SUMMARY OF STATEMENT FOR YEAR ENDING 
DECEMBER 31, 1926 





Company. 
Once a P. olicyholder--- TOTAL INCOME $1,073,655.48, of which 
$884,903.74 represents Premiums received. 
Always aP rospect DISBURSEMENTS $497,803.08 — which is 


$575,852.40 less than the Company’s Income. 


ASSETS $3,822,315.82. The Company’s entire 
Invested Assets are in Trustee Securities. 


Parp-Up Capita, $331,000. 





SurpPLus IN Excess oF ALL LIABILITIES $246,- 
158.26. 

THE POLICYHOLDERS’ COMPANY 

NEw INSURANCE $7,789,416 bringing BUSINESS 

- et IN FORCE to a total of $33,050,441. 

The Northwestern Mutual Life Insurance Company 


of Milwaukee, Wisconsin - —s 
I'he 1926 gains and records were the most successful 


W. D. VAN DYKE, President in the Company’s history. 
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Bankers Life of Nebraska Makes Hand- 
some Gains 

An inspection of the record of the Bankers 
Life Insurance Company, of Nebraska, Lincoln, 
for 1926, shows that excellent progress was 
made last year by this sound and progressive 
company. Assets increased nearly $2,500,000, 
insurance issued increased over $1,700,000, and 
the insurance in force at the end of last year, 
$117,405,042, shows a gain of over $7,000,000. 
The total income last year grew to the extent 
of $220,000 and exceeded the disbursements by 
$2,332,453. Premium income also increased 
nearly $200,000. In 1926 the company issued 
and revived insurance to the amount of $14,- 
896,369, and closed the year with insurance in 
force aggregating $117,405,042. Its assets on 
December 31 last, were $28,705,153; and after 
providing a full net level premium reserve of 
$19,833,773 and providing for all other liabili- 
ties, there remains a surplus to policyholders of 
$8,532,109, including $100,000 capital stock. The 
premium income last year was $3,427,760, and 
the total income was $4,484,133. The percent- 
age of death losses paid to mean insurance in 
1926 was but 0.376, and the ratio of actual to 
expected mortality for the twenty years end- 
ing December 31, 1925, was only 38.95, indicat- 
ing a very careful selection of risks. Of the 
company’s resources, $22,582,311 are repre- 
sented by first mortgage farm loans; among the 
other assets being cash, $220,023, loans on com- 
pany policies, $4,331,498, municipal bonds, $350,- 
676, United States bonds, $421,323, the com- 
pany’s home office building, $118,116, and a few 
other items. Last year the company paid death 
claims amounting to $427,714, and made cash 
payments to living policyholders of $1,241,920. 
President H. S. Wilson and his associate of- 
ficers, as well as agents and policyholders, are 
to be congratulated upon the fine record made 
by the company. 


$65,000,000 Invested in 1926 by John 
Hancock 


Total new investments made by the John 
Hancock Mutual Life Insurance Company dur- 
ing 1926 amounted to $65,093,506. Of this 
amount, $29,291,052 were farm loans and $25,- 
434,546 on city and suburban property, prin- 
cipally dwellings. Other investments, including 
bonds of railways and public service corpora- 
tions, amounted to $10,367,908. 

During January, 1927, the John Hancock Mu- 
tual accepted 504 loans on farms to the amount 
of $2,966,064 and on 123 mortgages on city prop- 
erty to the amount of $1,419,640; of the latter, 
104 were on city dwellings and 16 on apartment 
buildings, housing 312 separate families. 


Good Territory Open in New York State 

An Eastern old line life company, chartered 
in New York, has exclusive territory open for 
general agents in New York State outside of 
the metropolitan district. Capable men having 


good personal production records and organ- 
ization ability may make liberal contracts with 
this company and will find it advantageous to 
reply to the advertisement in another column. 





B. LEO TALLEY HEADS HOME 
FRIENDLY 
Charles H. Taylor Succeeds as Secretary— 
Three New Junior Vice-Presidents 

At the recent board of directors’ meeting of 
the Home Friendly Insurance Company, of 
Baltimore, B. Leo Talley was elected president, 
filling the vacancy left by the late George A. 
Chase. 

Other elections at the same meeting are those 
of Charles H. Taylor as secretary to succeed 
Mr. Talley; Berlin S. Wright was appointed 
secretary, and George W. Kelley, F. Chase 
MacCubbin and George A. Chase were elected 
junior vice-presidents. Continuing in their 
former offices are: D. Frank Ziegler, senior 





B. Leo TALLEY 
President, Home Friendly Insurance Company 


vice-president, and Senator Daniel B. Cham- 
bers, assistant secretary and counselor. Mr. 
MacCubbin will be in charge of the Baltimore 
agency department and Mr. Chase that of the 
claim department. 

Mr. Talley’s father was the late Bernard L. 
Talley, one of the early pioneers in the indus- 
trial life insurance business and president and 
general manager of the Home Friendly up un- 
til the time of his death in 1898. The younger 
Mr. Talley is a graduate of Niagara Univer- 
sity, New York, and of the law school of the 
University of Maryland, receiving the degree 
of LL.B. in 1898. Two years later he attended 
lectures there on insurance law and then began 
his connection with the Home Friendly as an 
agent. Later he successively became chief 
clerk of the policy department, claim adjuster, 
cashier and auditor. On September 2, 1895, he 
was elected vice-president, and this office he 
held until the death of his father, when he took 
up the duties of secretary. 

Mr. Talley is one of the best read men in the 
country on insurance matters and is also 
actively engaged in the business, civil and po- 
litical affairs of Baltimore. He is a director 
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RESEARCH BUREAU SURVEYS HOUSE 
ORGANS 
Report Shows Extent of Publications for 
Agents and Policyholders 

The Life Insurance Sales Research Bureau 
has: just completed a study of house organs 
published by life insurance companies. Its 
fifty-two page report analyzes the purpose, and 
value of such publications and describes the 
experiences and practices of nearly one hundred 
companies. The opinions and facts secured per- 
sonally from many editors well-known in in- 
surance circles are supplemented by figures 
gathered by means of a questionnaire. 

The Bureau has divided its report into two 
main parts covering house organs sent to the 
agency field forces and house organs sent to 
policyholders. It was discovered in this con- 
nection that the former outnumber the latter 
almost three to one. The purpose, value, edi- 
torial personnel, content, physical make-up and 
handling, and cost are discussed from the point 
of view of the actual conditions surrounding 
the publication of house organs in all of the 
companies covered by the investigation. The 
report further suggests established methods that 
have been successfully used in many cases and 
can be applied to individual publications. 

Detailed tables are given in the appendix 
showing the practices of the individual com- 
panies and furnishing a measuring stick by 
which editors can compare their own publica- 
tions with those of their competitors. The 
identity of each reporting company i3, of 
course, kept secret. 

The Bureau as a corollary to this study is 
now preparing to assist in the application of 
the ideas expressed in the report to the individ- 
ual conditions and requirements of its member 
companies. 


D. of C. Code 
(Concluded from page 3) 
proper restrictions and adequate safeguards. 

The bill vests in the Superintendent of In- 
surance the power of examination of companies, 
and provides for deposits with him to protect 
policyholders. It provides for the taxation of 
the companies, and prescribes the qualifications 
of agents, solicitors and brokers, requiring 
bonds for the protection of the public, making 
agents liable on unlawful contracts, and provid- 
ing for suspension and revocation of licenses 
for misconduct, with proper provision for court 
review. It prescribes and regulates the amount 
of reserves, requires annual statements, regu- 
lates valuation of securities, and requires stand- 
ard policy provisions, such as those relating 
to grace for payment of premiums, incontest- 
ability, misstatements of age not voiding pol- 
icy, loans on policies, extended insurance after 
premium lapsed, etc. 

The measure prohibits misrepresentations, re- 
bates and improper commissions, and defines 
the rights of beneficiaries, prescribes penalties 
for embezzlement and false statements, etc. It 








of the Baltimore Life Underwriters Associa- 
tion, the Insurance Society of Baltimore and the 
Baltimore Association of Commerce and the 
Press Club. 
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In the 


Promotion of Thrift 
” and the THE UNUSUAL PROGRESS 


Prevention of Dependency OF THIS COMPANY, IS 
PERHAPS, THE BEST 
no agency has been of greater efficiency than 


life insurance. It is the great exponent of RECOMMENDATION OF 


co-operative and systematic saving and it is 


= the utmost economic value to the nation THE CALIBRE OF SERV- 
h 
yc ICE IT RENDERS. 


The immediate creation of estates; 


The protection of beneficiaries against a 
rapid dissipation of their funds by unwise 
investment or expenditure, and 


The prevention of possible dependency by 
guaranteed incomes during the inactive years 


of later life. THE EQUITABLE SURETY 


HOME LIFE COMPANY 
INSUR ANCE COMP ANY HAROLD R. CRONIN, President 


ETHELBERT IDE LOW, President ARGLD SPUELSERG, View-Pves. ond Gon. Migs. 


256 BROADWAY NEW YORK, N.Y. 130 William St. New York City 























GET THIS NEW BOOK 


The Successful Agent 


By William Alexander 





nee and REVISED, this volume is a practical demonstration of valuable selling methods that will put money in the pockets 
of general agents, agents, brokers and life insurance beginners. Mr. Alexander is the author of the famous Alexander 
Educational Course in Life Insurance and is one of the foremost trained writers on the theory and practice of the subject. 


THE SucCESSFUL AGENT, shortly to be published by The Spectator Company, describes the opportunities of life insurance 
as a career; defines the application of life insurance canvassing; and shows the reader how to handle prospects so that sales will 
be properly made and closed. e 


It may be purchased by those who wish to have, in a single volume, a complete and comprehensive treatise on salesman- 
ship and a clear explanation of the foundation principles on which all sound life insurance rests. 


~_ 
If you want to know your business, be a successful life insurance salesman and have the background for applied sales 
effort which will make you a professional producer and bring you a constantly-increasing income 


GET THIS NEW BOOK! ORDER YOUR COPY NOW! 








PRICE, $2.50 


THE SPECTATOR COMPANY 


Insurance Exchange 135 William Street 
CHICAGO NEW YORK 
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EQUITABLE MANAGERS MEET 
Over 450 Delegates to Three-Day 
Conference 
On Monday, Tuesday and Wednesday of this 
week the managerial staff of the Equitable 
Life Assurance Society of the United States, 
consisting of general agents, agency managers, 
district managers, and supervisors, met at the 
Hotel Pennsylvania for the annual conference 
with the company’s officers. There were about 
450 delegates present. The meeting was opened 
by Vice-President Frank H. Davis, who read 
a message from President Day, now in Florida, 
congratulating the managerial staff on the 
achievements of 1926 and expressing his ap- 

preciation of their supervisory work. 

Mr. Davis then gave a review of the produc- 
tion by the field force during the past year, 
commenting upon the gratifying gains in new 
paid-for insurance, outstanding insurance, and 
upon the increase in the total membership in 
the company’s agency clubs. Brief addresses 
were also made by Vice-President T. I. Park- 
inson, Secretary Wm. Alexander, Second Vice- 
Presidents Leon O. Fisher, John A. Stevenson, 
Ray D. Murphy and Actuary Robert Hender- 
son. At the afternoon session on Monday the 
subject of supervision of agents was discussed 
by W. G. Fitting, superintendent of agencies. 
The Equitable’s program for the education and 
training of agents was reviewed by Second 
Vice-President John A. Stevenson. A special- 
ist’s course in life underwriting to be released 
early this year was announced. 

Both the morning and afternoon sessions on 
Tuesday were devoted to group life insurance. 
These meetings were led by Second Vice-Presi- 


dent William J. Graham. 


At the closing session on Wednesday the 
sales promotion and service plans for the cur- 
rent year were announced by Second Vice-Pres- 
ident Stevenson. These comprise a series of 
monthly campaigns featuring business insurance, 


educational fund insurance, life income insur- 


ance, inheritance tax insurance and _ other 
specific forms. A formal address by Vice-Pres- 
ident Davis closed the proceedings. 





EDWARD H. BURKE RESIGNS 
Public Life President Announces Decision 
Edward H. Burke, president and general 
manager of the Public Life Insurance Com- 
pany, of Chicago, has made public a letter to 
the board of directors of that company in 
which he resigns all connection with the organ- 
ization “owing to irreconcilable differences of 
opinion among the directors of the company 
representing the control of the company.” 
The Public Life is suffering from an impair- 
ment in capital, which reached its high point 
in December, 1925. Subsequently to the elec- 
tion of Mr. Burke as president, the impairment 
has been somewhat decreased. Very little new 
business is being written. 





—Willard Regan, general agent in New York of 
the Connecticut Mutual Life Insurance Company, is 
attending the general agents convention of that com- 
Dany, at Biloxi, Miss. 


PRESIDENT TIFFANY’S REPORT 
Ten Years of Progress of Buffalo Life As- 
sociation Reviewed 
An interesting report upon-the progress of 
the Buffalo Life Association (formerly the 
Masonic Life Association) of Buffalo, N. Y., 
was rendered by President Nelson O. Tiffany 
at the recent annual meeting. A comparison of 
figures of ten years ago with those of today 
shows excellent progress made by this associa- 
tion. Becoming effective on January I, 1927, 
the name of the association was changed from 
Masonic Life Association to Buffalo Life As- 
sociation, because of the masonic laws in some 
of the States, which prohibit the use of the 
word Masonic by any organization not under 
the control of the Grand Lodge. President 
Tiffany’s report shows large increases in in- 
come, assets, and insurance in force during the 
period mentioned. His report reads as follows: 


It is part of wisdom for an institution such as ours 
to look back occasionally down the years and by com- 
parison see what progress has been made, particularly 
in the essential points which are indices to its proper 
healthy growth. With this in mind a portion of the 
presidents report to policyholders embodies a compari- 
son of conditions at the close of 1926 as compared with 
those at the close of 1916. 

The gross receipts have increased in round figures 
from five hundred ninety-seven thousand dollars ($597,- 
000.00) to nine hundred twenty-nine thousand dollars 
(929,000.00). The insurance in force has increased 
from twenty-five million eight hundred sixty-seven 
thousand dollars ($25,867,000.00) to forty-three million 
seven hundred seventy-five thousand dollars ($43,775,- 
000.00). The assets have increased from three hun- 
dred sixty-two thousand dollars ($362,000.00) to six 
hundred seventy-three thousand dollars ($673,000.00). 
The amount paid in losses has increased from eight 
million eight hundred thousand dollars ($8,800,000.00) 
to fourteen million six hundred thirty-nine thousand 
dollars ($14,639,000.00). 

During these ten years we have passed through the 
World War period with its resultant economic up- 
heaval from which the world is but slowly recovering. 
The cost of everything necessary to life has doubled, 
with the result that the purchasing power of the dollar 
in the United States has varied as compared with the 
standard of 1913 from about forty-seven cents to about 
fifty-four cents. 

There also occurred during the period the influenza 
epidemic in 1918 and 1919 which, almost as terrible 
as the black plague which came out of India a genera- 
tion ago, swept across Europe like a prairie fire and 
was communicated to this country. It took as its toll 
of human lives upwards of ten million and in this 
country alone was the cause of over six hundred thou- 
sand deaths; fifteen times as many as were killed in 
the World War. This was a terrific shock to the life 
insurance organizations of the country. This insti- 
tution withstood its proportionate share of the shock 
without calling on its policyholders for a single addi- 
tional dollar, emerging from it stronger than ever be- 
fore. 

The period brought about also in 1919 a change in 
plans and policies effective on all new business pro- 
viding for adequate reserves on the basis of the Ameri- 
can Experience Table four per cent interest. 


It also witnessed the passage of a valuation law in 
the States of New York and Ohio which is the most 
important legislation ever passed for the betterment 
of mutual assessment insurance. The future beneficial 
results which should accrue from the passage of this 
law cannot be measured at this time. It will be of 
tremendous value and will in time affect beneficially 
hundreds of millions of Pure Life Insurance Protec- 
tion. 

This law was passed only after twelve years of in- 
tensive educational work and by securing the co-opera- 
tion of the insurance commissioners throughout the 
country. 

The period also witnessed the complete vindication of 
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the principle of the open contract or assessment sys- 
tem. All other business of the country is conducted 
on the principle of open contract; even our govern- 
ment bonds are backed by the reserved right to tax 
or assess the people to make them good in an emer- 
gency. It has been left to our legal reserve life insur- 
ance friends to issue a closed or guaranteed contract 
at certain specified rates no matter what happens; no 
matter what mortality they may experience or no mat- 
ter what catastrophies or emergencies may arise. This 
is more than any actuary, basing his estimates on the 
best of past experiences, would attempt to predict as 
certain of fulfillment. 


The reserved right to assess backed by adequate 
rates and adequate reserves is stronger than any closed 
contract ever written no matter what the size of the 
organization issuing it may be. This principle was 
vindicated and established beyond the possibility of suc- 
cessful contradiction during the World War and the 
influenza epidemic. 


Effective January 1, 1927, the names of the institu- 
tion was changed from. Masonic Life Association to 
Buffalo Life Association. This change has received 
practically unanimous commendation from policyhold- 
ers, Grand Lodge officers and the insurance press and 
should mean much to the future progress of the insti- 
tution. The action was taken voluntarily out of 
deference to various Masonic laws in some of the 
States in which we are operating which prohibit the 
use of the word Masonic by or its application to any 
organization not under the control of the Grand Lodge. 
We have no quarrel with any Grand Lodge over this 
attitude; we think it logical, just and proper and while 
we were founded by a Grand Master during his term 
of office it was not an official act. This institution is a 
business organization and must be conducted on strict 
business lines; nevertheless is fraternal and mutual in 
its operations to the very core. The institution can 
continue its services to the Masonic fraternity without 
the embarrassment attendant upon the maintenance of 
the word Masonic in the name which in view of the 
fact that our operations have become somewhat na- 
tional in scope accentuated the fact that its application 
had become a misnomer since we had developed from 
the embryonic stage a local benefit society serving 
a local field to that of a nationally known organization, 

During the period which we are briefly reviewing 
another important change was made in the selection of 
risks; based on a medico-actuarial compilation of data 
covering observations on over two million lives our 
table of acceptable risks as to height and weight was 
extensively revised. This is just beginning to be felt 
in our mortality experience and will continue to favor- 
ably affect our mortality in an increasing degree as the 
years pass and the benefit of this new selection is felt. 
The extension of our inspection service as to the se- 
lection of risks is also of the greatest importance in 
safeguarding the institution. This is even more im- 
portant than the medical examination. One insurance 
official who has had valuable experience placed a weight 
of fifteen on the medical examination as compared with 
eighty-five on the inspection. 

Every change that has been made in the past has 
been made for the best interest of the policyholders 
whom we serve and they may rest assured that any 
changes that may be made in the future will be made 
only after mature deliberation and the best actuarial 
advice obtainable and only in the best interest of the 
institption. 

The year 1926 showed a gain in every department, a 
gain in insurance in force, a gain in assets and, what is 
most important of all, the successful application of a 
law which provides for the proper fulfillment of every 
contract. 

I desire to thank our policyholders, officers, directors 
and field force for their co-operation during the past 
year. I thank the home office force for the faithful 
performance of the various duties assigned them. 

The Buffalo Life Association enters the year 1927 
with every indication of progress along the same safe 
conservative lines as have marked its progress in the 
past. 


—An interesting article in the Cincinnati Enquirer 
reviews the progress of the Western and Southern Life 
Insurance Company of Cincinnati, emphasizing the 
company’s large growth in recent years, 
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Philadelphia Life Insurance Company 


TWENTY-FIRST ANNUAL REPORT TO THE INSURANCE DEPARTMENT OF THE 
STATE OF PENNSYLVANIA 





Balance Sheet, December 31, 1926 





ASSETS 

Investments in Municipal and General 
rr ar re ae $2,030,368 .55 
Mortgages on Real Estate, First Liens 6,147,750.00 

Deposited in Banks and Trust Com- 

panies at Interest, and Cash on 
Hand at Home Office............. 390,316.18 
Loans to Policyholders.............. 2,231,881.11 
Premium Notes on Policies in Force. . 88,173.00 

Net Due and Deferred Premiums and 
Miscellaneous Assets.............. 109,813.30 
eS 217,596.00 
SE re Cee ee ee 532,918.52 
$11,748,816. 66 


CLIFTON MALONEY, President 








LIABILITIES 


Policyholders’ Reserves Required by 
Law, Set Aside to Meet Insurance 





Obligations, Including Annuity, 

Total Disability and Double In- 

demnity Reserves................ $10,087 ,419.50 
Claims in Process of Adjustment..... 111,358.20 
Dividends to the Credit of Policy- 

ESSE OOS ee ere 524,536.49 
Premiums and Interest Paid in Advance 62,251.88 
NE es iii 5 nd Been cen 50,782.41 
Miscellaneous Liabilities............. 16,186.46 
Capital Stock........ iw idty das cigne ee ae 560,320.00 
Unassigned Funds (Surplus)......... 335,961.72 

$11,748,816 .66 


FRANK G. COMBES, Secretary and Treasurer 











Bankers Life Insurance Company of Nebraska 
FINANCIAL STATEMENT OF Se NINETEEN HUNDRED AND TWENTY- 


E 
ASSETS 
Firet Mortgage Farm Loans................:seseeecccceeescececeseeeeeees $22,582,311.36 
IND osc dica sich hnuhire sh so sn Uren S<cenepemecwe cen 220,022.76 
Cash Loans on anoeny NNR is 5s os dan vacnues aca donb esse weepecen ons 4,331,498.00 
natok coat ihc an bach ownsun sa neb de kisee bh asenaee seeeere 350,675.93 
NE yo Sigs a Sarsence pix Ot oubneeesieie nesene unin ow 421,323.06 
oo AG vine hoch am ae pulewe RPh oa eecwe sce eenecna's 118,116.45 
EE Me cnn |. Saas a acs hawsesaamanemeeh eae tosses 380,903.36 
Deferred and Unreported Premiums...................cceccecccccccccscees 300,302.42 
I RII Sina A iv in's 0s 0:9 cie wWisiwi eros w 60s Surin wim sialic None 
on a Cac na auis swibiew seu abinewbn eee eeeiee'hdsisreaer None 
Fr. ros 5 Cc as wining Wied on ae «Shep wns maine ewee se aes anaes None 
ER ee er tic ein ah Buc waren s's's ois vague osinsons eee we geaN aban somes None 
ee han bas Gra kolac <a Wane saan ssbwauesaetaens None 
ES oe axis cymbals wictoaac ems Keene cmks wea wee ewes ann noes None 
a IIIT IID is Oooo ood cn ew cos cack wos stecacenawens $28,705,153.34 
LIABILITIES 
Miaperen (ill Nak Toveal Premmiata) . o.oo. 0.5 occ in sc cic cccsccccccccsccscsecwcs $19,833,773.37 
ee IE I on che oie avaible ws Sidskino slc'bie\eig ¥ ¥W.s aie wa Nin e's 32,800.00 
PUsMAMMRaS PUA SMIUARID. ©. ose ncssacccsccentcc<+cossccsedescecncswece 11,371.61 
IG SX Shoo a cine de voles 8 Seb s Sa She Sele eG RmER 119,004.70 
I hoe ac Da pivninhcaacnsiee hw sales eewaaiewskas 14,193.12 
SD RINNE on .', os san coh cia bmi casapaucaisnamabinnin ee s'sc%scsislwes 487.80 
Premiums Paid on New Applications, Policies Not Yet Issued................ 1,752.92 
Reserve for — and ~ tallments left with C eS ee 29,564.57 
NS ek Ee aah citing ass cbame Weegee sclne aw cheese 100,000.00 
Reserve for Selarice, NN I oo ois cas hein deb aes kaasue bir sesuc’ 30,096.35 
NM oh e aed Cian ahundis o4ucc'ss ook one cahnad meknaisemeae 100,000.00 
Surplus for Protection of Policyholders. ...............0cecceceeccececeeees 8,432,108.90 
DN ie Dose plann a aon teats Cakc hiss Sinica Ae Sens vars Seep meee $28,705,153.34 
RECORD OF NINETEEN HUNDRED AND TWENTY-SIX 
MOMENI. < .2. 52). oa sicth vate hr Scere ae aan sop Caw esh © cok pemEe eke 427,760.41 
Retenest Tmeome..... .. 20.0. .cs cece Don A eS ate GRE SOS DOC EN 1,405,537.48 
SEEPS CESS SPUN meee Ge ene Me epee enn Ne yee ee Sens SIRE 4,884,132.66 
nn re RN, co. gcd sins ovcneues se esis’ bee bebinw ehoe 14,896,369.50 
RE ere ree RPL ar SMU EB eR lf ae sespic aimee 427,713.79 
Cash Payments to Living Policyholders....................00eeceeeeeeeeees 1,241 ,928.57 
RM eo ern a), cs hig a Susicinon iwbe dno oneness 1,669,642.36 
Income Exceeding Disbursements................00eeceecceeeeececeeeeees 2,332.453.00 
Total paid policyholders since date of organization, $18,577,517.55 
Insurance in Force December 31, 1926, $117,405,042.48 
Percentage of Death Losses paid to Mean Insurance ain eas eed Roa STR Ra 0.376 
Percentage of Total Terminations to Mean Insurance...................-2-00eeee000: 6.80 
Average Percentage of Actual to Expected Mortality, December 31, 1905, to December 31, 1925 


38.95 
WE LEAD THE WORLD IN OUR HOME STATE IN OLD LINE INSURANCE IN FORCE 











ROYAL UNION LIFE 


INSURANCE COMPANY 


Des Moines, Iowa 


Offers an unexcelled line of policy contracts 


Our Juvenile policies, written on children as young as 
one day old, go in full benefit automatically at age 5 
without re-examination. 


Our special low rate policies to business and profes 
sional men are fast sellers. 


We write women on equal basis with men. 


Splendid agency openings are now available. Write 
William Koch, Vice President and Field Manager. 


ROYAL UNION LIFE 
INSURANCE COMPANY 


Des Moines, Iowa 


A. C. TUCKER, President 
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unlimited production. 
rights. 





Reading - Lancaster - York, Pa. 
General Agency of a Pennsylvania Company 
Territory unsurpassed and large enough for an 
Contract as good as the best, with exclusive 
Confidential communication invited from those 


with clean records and with ability to handle 
such an agency. Address 


Exclusive, care of THE SPECTATOR 








Abraham Lincoln Life Has Excellent Year 


In 1926 the Abraham Lincoln Life Insurance 
Company, of Springfield, Ill., formerly known 
as the Mutual Life of Illinois, had a very satis- 
factory year. As of December 31, 1926, the 
company’s admitted assets aggregated $2,506,- 
157, an increase of $179,592. Its premium in- 
come last year was $1,029,957, an increase oi 
over $300,000, while the increase in insurance 
in force was over $1,100,000, and in policy re- 
serves $188,845. The total income last year, 
$1,230,545, exceeded that of the preceding year 
by over $375,000; and payments to policyhold- 
ers in 1926, $483,908, were nearly $200,000 
greater than in the preceding year. The sur- 
plus to policyholders December 31, 1926, was 
$337,545, including capital stock $200,000, divi- 
dends apportioned $14,611, a surplus emergency 
fund of $7500, and unassigned surplus, $115,- 
434. The company has life insurance in force 
amounting to $23,618,162, and its annual acci- 
dent and health premiums last year amounted 
to $464,314. In addition to the admitted assets 
as above stated, the company has various re- 
sources, currently non-admitted amounting to 
$133,834. The foregoing excerpts from the 
company’s statement indicate that the Abraham 
Lincoln Life is not only on a firm foundation, 
but is under progressive management. This is 
further indicated by a comparison showing five 
years’ growth of the company, as follows: In 
admitted assets, from $380,053 to $2,506,157; 
in surplus to policyholders, from $233,707 to 
$337,545; in life insurance in force, from $6,- 
060,763 to $23,618,062. Five years ago the com- 
pany was not writing accident and health in- 
surance, but such premiums last year amounted 
to $464,314. The Abraham Lincoln Life is an 
old line legal reserve company, which deposits 
the entire legal reserve’on all registered poli- 
cies with the State of Illinois. It issues an at- 
tractive line of approved policies, including both 
adult and juvenile insurances, with disability 
and double indemnity benefits. H. B. Hill is 
President of this enterprising company, its 
other officers being: J. Fairlie, vice-president- 
actuary; F. M. Feffer, vice-president-agency di- 
rector; J. R. Neal, M.D., secretary-medical 
director, and J. M. Loring, general counsel. 

The report of the company shows it is in ex- 
cellent financial condition. 


Peoria Life Has Satisfactory Year 


Among the gains made last year by the 
Peoria Life Insurance Company, of Peoria, IIl., 
were an increase of over $1,900,000 in assets, 
and one of over $20,000,000 in insurance in 
force. The company closed last year with as- 
sets aggregating $13,018,401, and after provid- 
ing a policy reserve of $11,635,928, as well as 
reserves for other liabilities, it shows a sur- 
plus to policyholders of $790,361, including sur- 
plus apportioned and unapportioned, and its 
capital stock of $250,000. The company now 
reports $132,051,158 of insurance in force, 
which is about double the amount in force five 
years ago. Last year the company’s total in- 
come was $4,620,287 (an increase of $370,046), 
and its rate of interest earned on mortgage 
loans was 6.1 per cent, the amount of mort- 
gage loans held being $6,472,587, and these be- 
ing secured by real estate worth $16,964,641. 
Other prominent items among its resources are 
its home office building, valued at $2,559,003; 
cash, $331,750; bonds, $753,751, and loans to 
policyholders, $2,048,901. In 1926 the actual 
mortality was but 44 per cent of the expected. 
Since its organization the company has paid 
policyholders $5,919,421. President Emmet C-. 
May and his fellow officers merit congratulation 
upon the fine results achieved last year. 


Peoples Life Makes Good Advances 


A review of the annual statement of the 
Peoples Life Insurance Company, of Frank- 
fort, Ind., as of December 31, 1926, shows that 
that sterling company made excellent advances 
in the past year. Its insurance in force on 
December 31 last, aggregated $44,157,070, an 
increase of about $3,656,000 during the year. A 
gain of about $595,000 in assets brings that 
item up to $5,002,311, of which $517,115 con- 
stitutes surplus to policyholders, this item be- 
ing $86,000 greater than a year ago. The rec- 
ord of the Peoples Life shows that it has been 
steadily progressing, and its insurance in force 
at the present time is more than double the 
amount at the end of 1920, when its assets 
were less than $1,800,000, against over $5,000,- 
000 at the end of 1926. President A. A. Laird 
and the other officers of the company deserve 
credit for its consistent progress. 
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Excellent Statement of the Minnesota 
Mutual Life 


Fine progress in 1926 was made by the Min- 
nesota Mutual Life Insurance Company, of 
St. Paul. At the close of last year its assets 
aggregated $15,209,022—an increase of over 
$1,500,000 during the year—while its net sur- 
plus advanced about $74,000, now amounting to 
$1,105,794. Its insurance in force increased 
nearly $11,000,000 and now aggregates $132,- 
612,443. A glance at the company’s record for 
fifteen years back shows that it has made con- 
sistent gains and has been steadily progressing 
in strength and usefulness. The officers of 
this enterprising company are: FE. W. Randall, 
president; T. A. Phillips, vice-president; O. 
J. Lacy, second vice-president (in charge of 
agencies); H. W. Allstrom, secretary-actuary, 
and C. N. McCloud, medical director. 





OPPORTUNITY 


Your chance is here right now to get 
in on a direct Home Office contract with a 
Company that’s on the go. 

We have increased our business nearly 
100% each year since 1917 (except for 
one year) bespeaking life in the organiza- 
tion, an excellence of its policies and un- 
failing service to policyholders. 

Our Company is doing business in 
Michigan, Indiana, Illinois, Missouri, 
Kansas, Pennsylvania and California and 
has many good openings for men of 
character. 

Specialized disability protection for 
business and professional people and 
other A, B, and C risks, with a separate 
department for Educational folk and 
Nurses. 

We are not interested in ‘‘shifters” but 
if you want a permanent connection, like 
112 of our representatives now have, 
write to the Agency Department with 
full particulars in first letter. 


INCOME GUARANTY COMPANY 


(Stock Company) 


SOUTH BEND INDIANA 








A Firm Foundation 


With more than three-quarters of a 
century of success and achievement back 
of it, the Massachusetts Mutual is in a 
position to progress along lines that have 
been thoroughly tested. 

This position is made more desirable 
because of the maintenance of principles 
and practices of high character which 
have molded the three divisions of the 
Company—Home Office, Field Force, 
and Policyholders—into an organization 
whose reputation for stability and fair 
dealing is universal. 


JOSEPH C. BEHAN, 
Superintendent of Agencies 


MASSACHUSETTS MUTUAL LIFE 
INSURANCE COMPANY 
SPRINGFIELD, MASSACHUSETTS 


Organized 1851 
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LOYAL TO FRIENDS, AND TO LOYAL AGENTS, LOYAL t ‘ines 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President \ 
JANUARY Ist, 1926, STATEMENTS 
FIREMEN’S INSURANCE COMPANY OF NEWARK, Organized 1855. 
ASSETS LIABILITIES CAPITAL NET SURPLUS SURPLUS POLICYHOLDERS ; 
$21,285,738.13 1§2-955 309.58 $5,000,000 $6,330,428.58 $11,330,428.58 : 
- THE GIRARD FIRE AND er ~~oraeas CO., Organized 1 cw 
$5,800,834.29 1,339. nage 27 339,631.27 f 
, MECHANICS. INSURANCE CO° OF PHILADELPH?A, Organized 1884 = 
$4,478,489.10 $2,971,04 ,000 $907 434.92 $1,507,434.92 7 
NATIONAL-BEN FRANKLIN FIRE INSURANCE CO., euend 1866 ‘ : 
$5,508,164.57 $4,071,227.38 $1,000,000 $436,937.19 $1,436,937.19 Philac 
HEAD OFFICES: NEWARK, N. J. PHILADELPHIA, PA. PITTSBURGH, PA. F The 
DEPARTMENT OFFICES S  bratin 
Western Department, CHICAGO, ILLINOIS, WAITE BLIVEN, Vice-Pres. and Manager. Pacific Department, SAN FRANCISCO, CAL., W. W. and E. G. POTTER, Managers iain 
General Agents for Southern Territory ] —more 
Flerida, Loren H. Green, Jackeonville; Maryland, Poor & Alexander, Baltimore; Texas, Cravens, Dargan & Co., Houston i was es 
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necticut. Non-Participating insurance. Extra inter- me eo ee Men eeieaaaleeaes / Wanan 
ee ° ) ager # 
est dividend granted under settlement options. No ROBT. R. CLARK, Asst. U. S. Manager. | trous. 
double indemnity. No monthly Income in event of Wher 
disability. Waiver of premium only. Company’s Mr. Co 
— makes new benefits retroactive for old policy- the told 
olders so far as possible. Agents contracts upon not req 
salary basis direct with company. | be picke 
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NEW YORK—Ww. H. McGee & Co., General Agents, 11 So. William Street i ordered a 
Address H. A, LUTHER, 2d Vice-Pres. SAN FRANCISCO—George L. West, Manager, 233 S Street ‘ the old i 
CHICAGO— Ww. H. McGee & Co., Gen’! Agts., Insurance Exchange Bld¢. ‘ x P = 
a Oo due to 
NORTH AMERICAN ACCIDENT INSURANCE CO. AGENCIES THROUGHOUT THE UNITED STATES AND CANADA | surance ¢ 
208 S. LaSalle St., Chicago, Ill. Bites 
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FIRE INSURANCE 





R. M. COYLE CELEBRATING 
Philadelphia Agency Is Fifty Years Old 

The firm of Robert M. Coyle & Co. is cele- 
brating its semi-centennial anniversary this year 
—more properly beginning in April. This firm 
was established by Jomes H. Coyle, father of 
the head of the present firm, in 1877. He had 
been in the mercantile business all of his life 
before that time and went into the insurance 
business at the request of the late John Wana- 
maker, who was having trouble with his insur- 
ance at that time because he had gotten into 
the hands of some brokers who were more in- 
terested in themselves than they were in the 
Wanamaker business, and the result was disas- 
trous. 

When Mr. Wanamaker suggested the late 
Mr. Coyle’s going into the insurance business, 
he told him that the fire insurance business did 
not require any capital and the experience could 
be picked up in a few months. 

This was true at that time but those were 
the days before F. O. Affeld’s 80 per cent co- 
insurance clause came in to muddle things up; 
and, in fact, the printed form which the Coyle 
office used for a number of years under which 
the Wanamaker business was insured consisted 
of but six printed lines, compared with the pres- 
ent-day form with all of the clauses attached, 
which looks as though the insured were not 
covered at all; but it got there just the same. 


What Rate Kansas? 

(Concluded from page 3) 
sas up until the last couple of years; but now 
Topeka tops the list of towns when it comes 
to the dernier cri in screeching sirens (I mean 
fire engines), hydrants and acrobatic ladders. 
The means that the Kansan—the out on the 
farm bimbo—takes to warm his home has 
proved a hazard. For instance, Tillie, the 
pointer, wags her tail and knocks over the 
kerosene oil heater, whereupon Sarah Adams 
from the farm on the right black bottoms 
through the corn field with the old oaken 
bucket and Estralda Jones, from the farm on 
the left, ‘Hey-heys!’ down the turnpike with 
her latest pail from Sears-Roebuck and, despite 
the fact cigarettes are taboo in Kansas, arrives 
out of breath. By the time they arrive, the 
sixteen-year boy who heads his class in the 
fourth grade is exclaiming, “Holy smoke!” 
And who was it that said something about the 
words from the mouths of babes being the 
truth? 

“And then their is Missouri—a State made 
famous by a city called St. Louis (get the 
‘saint’ part). Here the insurance department 
ordered a reduction in rates, despite the fact 
the old insurance mare can’t trot like she used 
to due to mud holes in the business. The in- 
surance companies, all belonging to the S. P. 
C. A., went to the rescue of the old mare and 
hitched her out in front of the supreme court. 


RAILROAD UNDERWRITING 


C. N. Rambo Describes Methods of 
Association 








LOSS RATIO HIGH 





Association Is Composed of Prominent 
Members—Offers Protection Service 


“Railroad underwriting must be done in a 
wholesale way,” said Charles N. Rambo, when 
asked to discuss railroad insurance—with em- 
phasis on the fire angle. “Probably you do not 
know that the insurance a railroad carries takes 
in many States. Did you ever stop to consider 
the occupancies, operations and processes and 
risks covered by railroad insurance?” 

We had not known this, frankly we told 
Mr. Rambo so, whereupon he continued: 
“Well, railroad insurance covers depots and 
stations, warehouses and contents, locomotive 
and car building, repairing and housing plants, 
signaling and interlocking facilities, water sta- 
tions, dwelling, coaling facilities and bridges 
and trestles, office buildings, employees’ houses 
and hospitals, tie storage yards, grain elevators, 
piers handling domestic and export traffic, ve- 
hicles and merchandise being handled through 
station and terminal facilities. It must be re- 
membered that the coverage on rolling equip- 
ment and contents applies upon a mobile class 
and that in turn covers a large mileage in intra- 
State and across-State traffic. By this you can 
well imagine that it is very hard to estimate 
on a total amount of transportation liability at 
one particular place at one special time. Then, 
no two railroads’ property is the same and the 
degree of maintenance and the applied study of 
fire prevention must be studied. The conditions 
to be carefully examined are the physical, geo- 








The decision there was that the mare was 
winded and that the insurance teamsters would 
not be allowed to drive her any faster. All this 
occurred prior to when brothers in Kansas tried, 
to obtain higher rates, and they do say out in 
Kansas that the Superintendent of Insurance 
single footed right after the Commissioner of 
Insurance of Missouri. 

“Ain’t it a grand and glorious political ges- 
ture—this keeping down rates? After all a 
job’s a job! At any rate—sounds like pun- 
ning—the insurance companies believe it to be 
such. 

“There is very keen competition between the 
companies in these two States. Let two banks 
fail in Lola, Kan., and the next day there are 
two new insurance companies competing with 
ten others in the same town. And—now I’m 
esking—vat do you tink? The insurance de- 
partment in Missouri insists that returns on 
investments should be returned as underwrit- 
ing profit! * * * Yes, I’m asking!” 
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graphical, financial, maintenance and methods 
of fire prevention. 

“In this country to-day there are railroad 
properties valued at nearly fifteen billion dol- 
lars and there is approximately 400,000 esti- 
mated miles of railroad. In the railroad busi- 
ness there are about a million and three-quar- 
ters of employees and where there are so many 
people the fire hazard is considerably more than 
one might imagine. In its annual report, the 
Railroad Protective Association gives the fol- 
lowing number of fires per year: 

“Tn 1920 there were 7975 fires; in 1921, 7963 
fires; in 1922, 8395; in 1923, 8395; in 1924 there 
were 8608, and in 1925 the number of railroad 
fires amounted to 7866.’ The loss ratio, as can 
be readily imagined, is very high and the aver- 
age company finds very little encouragement in 
this class of business. Another discouragement 
to the average company is the enormous values 
involved and the very obvious uncertainty of 
the risk. While the premiums are goodly the 
uncertainty of the amount of losses makes the 
business also unattractive. 

“The Railroad Association endeavors to study 
the conditions and has among its members such 
companies as the Home Insurance Company, 
Hartford Fire Insurance Company, Royal In- 
surance Company, Ltd., Liverpool and London 
and Globe, Firemans Fund Insurance Company, 
Commercial Union Assurance Corporation, Ltd., 
Globe and Fire Insurance Company, Western 
Assurance Insurance Company, Globe and Rut- 
gers Fire Insurance Company, Western Assur- 
ance Company, Ltd., Insurance Company of 
North America, Continental Insurance Com- 
pany, Fidelity-Phenix Fire Insurance Company 
and Automobile Insurance Company. The As- 
sociation has an important function and it takes 
the moral hazard right out of the hands of the 
companies. The Association provides a facil- 
ity for the study of the hazards and risks and 
offers a co-operative service with the companies 
for the better protection of the properties of the 
railroads against fire.” 


American of Newark Makes Fine Progress 

Great advances were made last year by that 
well managed and successful old institution, the 
American Fire Insurance Company of Newark, 
N. J. Its 81st annual financial statement re- 
veals that it made handsome increases in salient 
features of its statement, among them having 
been the following: In assets, $2,758,214; in 
capital, $500,000; in net surplus, $614,461; in 
surplus as to policyholders, $1,114,461; in un- 
earned premium reserve, $1,213,049; in loss re- 
serve, $365,822. A considerable augmentation 
in the company’s business is denoted by the very 
large increase in the unearned premium fund, 
which now amounts to $14,569,701. Assets 
now aggregate $26,036,524, and after making 
due provision for all liabilities, the company has 
a surplus to policyholders of $8,703,721, includ- 
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Insurance agents who repre- 
sent the Philadelphia Fire and 
Marine Insurance Company 
have the satisfaction of offering 
to their clients protection that 
is sufficient, economical and in 
every respect dependable. 


PHILADELPHIA 
FIRE AND MARINE 
INSURANCE COMPANY 


Lewis Bidg., 15th & Locust Sts., Phila.,” Pa. 
209 W. Jackson Bivd., Chicago, Ill. 

200 Bush St., San Francisco, Cal. 
8th Floor, Hurt Bidg., Atlanta, Ga. 
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Field Annuals 


Insurance Directories 


for 


*Greater New York 

+New York State 
New Jersey 
Kentucky 


Tennessee 
North Carolina 
South Carolina 
Virginia 

Texas 


*City and Suburban. 
tExclusive of Greater New York. 


Each volume contains a complete list of agents in 
the territory covered, with address, list of com- 
panies represented, etc. 


Many new features are included that will be found 
only in “Field Annuals.” 


Price of each $5.00 Postpaid 
THE INSURANCE FIELD COMPANY 


Incorporated 


P. 0. BOX 617 LOUISVILLE, KY. 









NORTHERN 


ASSURANCE 


LIMITED OF LONDON 





UNITED STATES BRANCH 
P. BARBOUR, General Attorney 
H.N. KELSEY, Deputy Attorney Cc. 
Eastern & Southern Dept., 135 William St., N. Y., * G. MARTIN, Megr- 
Western Dept., Monadnock Bldg., Chicago, ll., FA - D. LEWIS, Mer. 
Pacific Coast. Dept., San Francisco, Calif., F. i ROBINS, Mer. 


COMPANY 


W. COOPER, Secretary 











for IN DIANA 


GENERAL AGENTS and 
DISTRICT AGENTS 





APPLY 


COMMONWEALTH LIFE INSURANCE CO. 
LOUISVILLE, KY. 





Good territory available in Texas and 
Oklahoma to Agents who can qualify as 
to character. 


SOUTHERN UNION 


Life Insurance Co. 
of 
Fort Worth, Texas 


JAS. L. MISTROT, Pres. TOM POYNOR, V.-Pres. 











B¢LTIMORE LIFE INSURANCE COMPANY 
BALTIMORE, MD. 


WILLIAM O. MACGILL, President 


Agents desiring to connect themselves with a solid and progressive, yet 
conservative Life Insurance Company, can address S. D. Powell, Secretary, 
giving references. 

Industrial and Ordinary Life Insurance policies issued upon all attractive 
forms of policies. 











Ambitious men of sales experience will be interested in the liberal agents 
contracts we are offering. 
Good openings for the right type of men. 
ASSETS OVER EIGHT MILLIONS 
INSURANCE IN FORCE OVER SEVENTY MILLIONS 


THE CAPITOL LIFE INSURANCE COMPANY 


Clarence J. Daly, President. DENVER, COLORADO 











THE SIGN OF GOOD CASUALTY INSURANCE 





Need Office &5 Fifth Ave., New York 
M., Berger, United States Manager 


= 


Philadelphia Branch Office 
‘ood Building, 512-514 Wainut Street, Pre gst hia, Pa. 
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A.ELM ER Lose & CO., Resident Managers. 145 





LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 
AUTOMOBILE LANDLORDS 

TEAMS ELEVATOR 
COMPENSATION GENERAL LIABILITY 


LONDON BUARANTEE & ‘ACRE 0, Ltd, ENGLAND. 


Street, Boston. Mass 





Febru 
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ing $4,000,000 capital and $300,000 special re- 
serve fund. That the company is well pre- 
pared for any emergency is indicated by the 
high character and quick availability of its re- 
sources, which include United States bonds 
valued at $5,128,200; railway and other bonds 
and stocks, $13,228,714; cash, $1,648,402; mort- 
gages, $2,015,595; real estate, $1,000,000, as 
well as premiums in course of collection, inter- 
est, and other items. The American is justly 
held in the highest esteem by its policyholders 
and agents, as well as throughout the insurance 
and business world. Under the leadership and 
direction of President C. Weston Bailey it has 
attained and maintained a prominent place 
among the great fire insurance companies of the 
country. The other officers of this conservative 
yet progressive institution are: Vice-presi- 
dents, Wililam E. Stewart, Paul B. Sommers; 
secretary, Frederick Hoadley; treasurer, Archi- 
bald C. Cyphers; assistant secretaries, Roy C. 
Vanderhoof, Frank K. Mitchell, Lawrence E. 
Falls; counsel, Pitney, Hardin & Skinner. 


New Jersey Agents Meet 

The semi-annual meeting of the New Jer- 
sey Association of Local Agents, held at Tren- 
ton on Monday, failed to bring out the ex- 
pected critictsm of the commission rates just 
promulgated by the Eastern Underwriters As- 
sociation. It was decided to leave the matter 
in the hands of the various local boards. 

Reports on the progress of insurance legisla- 
tion in the State indicate that there is very 
little likelihood of a compulsory automobile bill 
receiving any attention this year. Such a bill 
was introduced but at once sent to a commit- 
tee which will study it for some time. 


J. C. Leech Is Virginia Special Agent for 
National 

RicHMonp, Va., February 5.—The National 
Fire, of Hartford, has transferred J. C. Leech 
from the home office to Richmond, where he 
takes up his duties as special agent for the Na- 
tional, the Franklin, and the Mechanics and 
Traders, succeeding D. L. Coulbourn, who has 
been advanced from special to State agent for 
these companies, with jurisdiction over Vir- 
ginia. 


Extracts from Statements of Fire and 
Marine Insurance Companies 
The following excerpts from the statements 
of fire insurance companies are supplemental 
to these published in previous issues of THE 


SPECTATOR: 


Name and Location of Company Dec. 
31 


Adina, Hartiond..... os. ciiseccsces {1926 
11925 

Alliance Co-operative, Topeka... . {1926 
\1925 

American Alliance, N. Y........./1926 
1925 

American Druggists, Cincinnati... {1926 
1925 

Anthracite Mut., Shamokin, Pa... {1926 
1925 

Atlas Cas. Co., Fort Wayne, Ind. . {1926 
(1925 

Automobile, Hartford........... {1926 
\1925 

Bankers & Shippers, New York... [1926 
\1925 

Birmingham Fire, Birmingham, {1926 
| “CRRA ECR ee rs: \19 25 
Beatob, Homie ac.os sisiecanks ae {1926 
\1925 

Canners Exchange, Chicago...... / 1926 
\1925 

Carolina Mut., Charleston, S. C. . {1926 
\1925 

Central Fire, Baltimore, Md..... f1926 


Citizens Mut., Howell, Mich... . ses 
1925 


925 
Commercial Mut., Grand Forks, {1926 
925 


\l 

Continental, New York......... {1926 
\1925 
Druggists Mut., Algona, Ia...... 11928 
1925 
Druggists Mut., Milwaukee...... (1928 
1925 
East and West, New Haven...... am 
925 
Equitable Fire, Charleston, N.C .. — 

19 
Employers’ Fire, Boston......... {1926 
\1925 
Fidelity-Phenix Fire, N. Y...... . {1926 
\1925 
First American Fire, New York... {1926 
\1925 
German Mut. Fire, Chicago, Ill... {1926 
\1925 
Great American, New York. ... . .{1926 
\1925 
Hanover Fire, New York........ {1926 
1925 


en. _— Mut., Stevens a 
Point, V 925 


Hope Manel Providence....... i 1928 

5 
Importers and Exporters, N. Y... ime 
Industrial Fire, Akron, O........ 1926 


Kansas Farmers Mut., Chapman. f = 


1925 

Lincoln Assurance, Washington, 1926 
ER PTE ee 1925 

Maryland, po eee pre 

—- & Mfrs. Mut., fia 

Millers Mut., Fort North, Tex... 1026 
19 

Millers National, Chicago....... 1926 

1925 

National Automobile, Los Angeles { 1926 

\1925 


Assets 


49,039,589 
47,319,226 
241,195 


563,55 

1, 559, 211 
31,534 
28,832 
546,480 
369,266 
25,214,449 
23,853,217 
5,369,403 
5,140,974 
646,471 
258,025 
17,072,856 
15,530,344 
2,714,692 
2,441,418 
373,145 
354,122 
3,745,175 
3,436,219 
840,845 
704,152 
61,967 
58,419 
70,945,403 
67,774,523 
190,808 
152,330 
27,435 
24,336 
1,970,749 
1,718,322 
1,121,057 
1,105,095 
3,492,813 
3,362,079 
54,634,682 
51,324,539 


50,774,002 
11,191,876 
10,233,874 
2,596,458 
2,163,666 
1,657,441 
1,599,590 
4,516,185 
3,261,575 
1,335,987 
1,335,707 
273,614 


921,433 





Surplus to 


Policy- 
holders 
17,033,916 
16,898,683 
154,499 
147,223 
5,676,806 
5,278,236 
1,395,597 
1,293,361 
26,121 
23,791 
284,816 
318,625 
6,616,273 
6,105,223 
2,110,494 
2,020,162 
474,596 
242,983 
8,071,388 
7,093,370 
1,680,838 
1,663,306 
325,958 
313,266 
2,373,706 
2,259,944 
70,754 
31,506 
26,376 
34,438 
35,498,904 
33,260,755 
109,639 
83,044 
11,579 
16,961 
1,283,541 
1,098,484 
840,299 
802,584 
1,515,751 
1,713,858 
26,217,640 
24,001,462 
2,217,678 
2,073,460 
241,118 
234,200 
30,128,138 
29,041,281 
5,300,685 
4,529,812 
599,906 


457,089 





National Implement Mut., Owa-/1926 757,854 199,719 
WO iin ic east iewrecwe tui data 1925 648,450 208,624 
Newark Fire, Newark........... 1926 7,574,121 3,097,435 
1925 6,736,764 2,546,542 

Old Colony, Boston............. 1926 6,565,236 4,079,283 
on 1925 5,889,197 3,573,054 

Old Dominion Fire, Roanoke, Va. {1926 754,369 631,837 
‘ 1925 711,409 613,362 
Pacific Fire, New York.......... {1926 5,347,895 2,138,745 
1925 4,796,783 2,025,885 

Paper Mill Mut., Boston........ 1926 782,961 467,860 
’ 1925 768,719 451,255 
Providence Washington, 1 a 15,471,853 8,628,799 
GU tear sekataseiaaen 1925 14,425,926 8,098,745 
Provident Fire, New York....... }1926 1,218,761 1,089,088 
é \1925 1,148,424 1,108,650 
Reliable Fire, Dayton, O........ {1928 1,405,220 981,989 
et \1925 1,359,146 960,372 
Republic Fire, Pittsburgh, Pa... . {1926 1,788,117 487,265 
’ \19 5 1,885,024 510,267 
Retail Dealers Ltd. Mut., Manito-/ 1926 11,438 5,599 
oe ea ee \1925 15,271 3,944 
Retail Mut. Fire, Harrisburg... {195 26 66,052 35,571 
‘ 1925 58,895 30,279 
Retail Merchants Assn. Mut. 419: 26 93,422 22,316 
ee ae \1925 99,702 15,594 
Retail Merchants Mut. Fire, Min-/ 1926 58,060 28,327 
Oo eS Be eee 11925 58,094 54,084 
Seaboard, Baltimore, Md........ {1926 362,574 305,517 
\1925 369,313 306,537 

Security, New Haven, Conn..... { 1926 10,749,512 4,164,179 
(1925 10,179,904 3,986,230 


124,065 113,203 


Southeastern Fire, Tampa, Fla. . . 
582,186 418,592 


Southern Fire, Durham, N. C..../ 





\1825 517,737 379,802 

Southern Mut., Athens, Ga...... {1926 1,465,963 1,186,895 
\1925 1,392,957 1,114,237 

Standard Fire, Hartford......... {1926 3,148,893 1,734,883 
(1925 3,044,990 1,681,699 

State Ins. Fund, Madison, Wis. . . [1926 1,582,174 1,401,700 
\1925 1,349,445 1,165,988 

Suffolk County Mut., Southold, {1926 129,659 121,879 
Cer 119,399 111,891 

Sun Mutual Fire, Cincinnati. .... $1926 333,664 230,807 
1925 320,254 221,778 

Switzerland General, Zurich...... {1926 1,359,306 878,069 
1925 1,285,520 889,653 

Texas National Mut. Fire, oe f — 116,483 32,613 
ere Tr ce ‘ 104,354 30,867 
Tene State Mut. Fire, Dallas... . 1938 242,506 69,768 
1925 237,772 63,784 

Transportation Mut., Phila. ..... 1926 2, 211, 665 1,976,130 
1925 1,893,125 

Twin City Fire, Minneapolis. .... {1926 810,841 
1925 502,295 753,248 

Union Marine, Liverpool........ {1926 1202, '805 846,513 
925 1,204,520 874,234 

Union Mut. Fire, Lincoln, Neb. . A 926 709,263 361,739 
1925 668,729 333,467 

Vermont Mut. Fire, Montpelier. . . {1926 941,115 453,649 
1925 884,445 383,688 

Washington Assur. Corp., N.Y... {1926 670,779 445,531 
1925 551,549 395,707 

West Bend Ltd. Mut., West Bend, {1926 220,112 163,910 
1925 201,556 151,276 

bm Miers Mut. Fire, Kansas{ am 570,286 435,562 
ere ee 1925 522,219 445,329 

What’ hes Mut., Providence.. . . {1926 1,758,849 1,006,254 
1925 1,695,934 978,997 

Wheeling Fire, Wheeling, W. Va.. { a 880,716 380,508 
192. 835,300 359,526 

World Fire & Marine, Hartford.. 1926 3,086,513 1,345,927 
1925 2,682,963 1,519,338 


L. W. King Made Assistant Secretary 

L. W. King, who for a good many years has 
been manager of the improved risk department 
in the home office of the St. Paul Fire and Ma- 
rine Insurance Company, was appointed assist- 
ant secretary at the annual meeting of the 
board of directors of the St. Paul Fire and 
Marine Insurance Company. 
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Perhaps you are one of the few 


high-class agents we want 








INDEPENDENCE INDEMNITY COMPANY 


Home Office: PHILADELPHIA 
CHARLES H. HOLLAND, President 






This Company maintains Human Relations with its Agents, Brokers and Policyholders 
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Casualty, Surety and Miscellaneous 
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HONOR N. W. MULLER 


Dean of New York State Fund 
Tendered Dinner 








HIS GOLDEN JUBILEE CELEBRATED 





Surprise Event Marks Fiftieth Birthday— 
Prominent Officials Attend 

About 200 of his friends gave Captain Nich- 
olas W. Muller, Dean of the New York State 
Insurance Fund, a surprise golden jubilee din- 
ner at the Hotel Astor, New York city, on 
Monday night of this week in celebration of 
his fiftieth birthday. The guest was “lured” 
to the affair by Superintendent of Insurance 
James A. Beha of New York and if he was 
not in truth surprised, he gave the best imita- 
tion of such a state of mind that this writer 
has yet seen. Prominent insurance men, poli- 
ticians and business executives attended. 

Bayard P. Holmes, of the Hooper-Holmes 
Bureau, acted as toastmaster. with slight in- 
termissions, and among those who responded 
to the toasts were: Chauncey S. S. Miller, 
Hon. James A. Beha, Hon. Henry D. Sayer, 
Hon. James A. Hamilton, Capt. Ten Broeck 
M. Terhune, Gen. Oliver B. Bridgman, Charles 
G. Smith and Dr. Leonard W. Hatch. Many 


SOUTHERN 
SURETY CO. 


Home Office, Des Moines, lowa 





Statement as of 
December 31, 1925 


(Condensed from Statement of 
~~ U.S. Treas. Dept.) ~~ 
Admitted Assets. ..... $7,207,020 
CO, cicciccsxenes ee 
a 
Thirteen Years of Steady Growth 
Prompt and Dependable Service 
to Both Patrons and Agents. 





We Solicit and Write: 


Surety and Fidelity Bonds 
Accident and Health 
Plate Glass 
Workmen’s Compensation 
Employer’s and General Liability 
Burglary andAutomobile Insurance 
Credit Insurance 





Let the Southern Serve You 














letters of congratulation and regret at inabil- 


ity to be present were read by the toastmaster, | 


among them being messages from Ex-Governor 
Whitman of New York and General Wingate. 
Thomas G. Gorman was the general chairman 
in charge of arrangements, that included vocal 
and musical entertainment. 


T. E. BRANIFF COMPANY TAKES 
EMPLOYERS 
Represent Companies in Kansas, 
Texas and Oklahoma 

The T. E. Braniff Company of Oklahoma 
City have been made resident managers for the 
States of Kansas, Oklahoma and Texas, of the 
Employers Liability Assurance Corporation, 
Ltd., and the American Employers Insurance 
Company of Boston, with the exception of the 
southern half of Texas for the Employers Lia- 
bility Assurance Corporation, now represented 
by J. L. Wortham & Company of Houston. 

Agents will report direct to the Oklahoma 
City office. A branch office has been opened in 
the Republic National Bank building in Dallas, 
Texas, in order that service may be more conve- 
niently rendered to Texas agents. 

This office has been. placed in charge of J. 
Edgar Derdeen. 


Will 


Progressive Record of the New Amster- 
dam Casualty 

A tabulation of the capital, assets and pre- 
miums of the New Amsterdam Casualty Com- 
pany, of Baltimore, year by year, beginning 
with the year 1913, shows a fine record of 
yearly increases in those important items. At 
the end of 1913 the capital was $400,000, the 
assets, $1,300,000 and the premiums in 1913 
were $900,000. At the end of 1926 the capital 
was $2,250,000, the assets, $20,000,000 and the 
premiums for 1926, $13,200,000, the increases in 
the meanwhile, having been $1,850,000 in capital, 
$18,700,000 in assets, and $12,300,000 in annual 
premium income. As of December 31, 1926, the 
company shows assets of $20,071,509 an un- 
earned premium reserve of $5,698,827 a claim 
reserve of $6,581,089, and other reserves, with 
a capital of $2,250,000 and a net surplus of $4,- 
414,253, making a surplus to policyholders of 
$6,664,253. Among the resources of the com- 
pany are $4,150,000 of Government bonds; $1,- 
421,495 of State, county and municipal bonds; 
$4,008,000 of steam railroad bonds, $3,890,000 
of public utility bonds; and $1,074,000 of indus- 
trial and miscellaneous bonds, together with va- 
rious railroad, public utility, bank, trust com- 
pany and other stocks. The total credits of the 
year were $3,420,713, of which $2,062,682 were 
transferred to reserves and $1,358,031 were 
transferred to surplus, the company having also 
paid $531,250 for dividends. President J. 


Arthur Nelson and his associate officers have 
certainly rendered a very gratfying report of 
the year’s operations. 
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COMPULSORY INSURANCE 





American Automobile Association 
Points Qut Dangers 





RESULT WOULD BE INDUSTRIAL. 
SETBACK 





Survey Shows Bad Effects on Motor Ve- 
hicle and Allied Business 
WasuinocrTon, D. C., February 7.—Nation- 
wide compulsory automobile insurance is seen 
as the greatest setback the industry of the 
country could receive at this time in an analysis 
of its effects, just made public by the Ameri- 

can Automobile Association. 

The immediate effect of such insurance would 
first be felt in the used car market, where many 
purchasers would be unable to buy cars be- 
cause of the added premiums they would be 
required to pay. This condition would be re- 
flected in the new car market, where it has 
been established that in 80 cases out of I00 a 
sale is dependent upon the turning in of an 
old car. A glut in the used car market would 
make trade-ins impossible, materially reducing 
the sales of new cars. The effect of this tie- 
up would then pass on to the oil and accesso- 
ries industries. 
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INSURANCE 


AUTOMOBILE and TEAMS 
INSURANCE 


NO OTHER LINES 
BEST POLICIES 
LOWES RATES | 
UP-TO-THE MINUTE SERVICE 
WE SOLICIT YOUR BUSINESS 


CONSTANTLY INCREASING 
BUSINESS and FINANCIAL 
STRENGTH 
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FINANCIAL STATEMENT 


UNITED STATES BRANCH 
December 31, 1926 


ADMITTED ASSETS 


Somme eine SUGGES © 2". bs woe se $12,041,166. 
956,208. 
786,037. 

3,231,518. 





Cash on Hand and in Banks......... 
Be I i en a a 


$17,014,926 .53 


Increase in Premium Income......... $2,343,731.5 
Imevease:in Assets. ...........26..5.. $2,576,909 . 28 





Unearned Premiums 
Reserve for Losses 


LIABILITIES 





eve reer re $5,704,146 .77 
sri Ser dame at alae 7,367,796. 59 


Reserve for Taxes and all other Lia- 
I 8 le oe Ne ad anes SR Dk 1,215,753 .08 


Voluntary Reserve for Contingencies. . 
Surplus to Policyholders 


300,000. 00 
2,427,230.09 





$17,014,926 .53 





Terease if) RESeEVeS ....... 5 ons cee $2,299,753 .86 


ee rr re 


Premium Income $15,599,240.16 


GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, Ltd. 


FREDERICK RICHARDSON, United States Manager 
GENERAL BUILDING, FOURTH AND WALNUT STREETS 


PHILADELPHIA 


$277,155.42 
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Extending <—<— 
Business 
Frontiers 






High-pressure selling and / . 
marketing expenditure in ( 
unprofitable areas is a Na- 

tional waste.— q 


1927 EDITION 
Thousands of Legal Decisions are Contained in 


HUDDY ON AUTOMOBILES 


This valuable re:erence work, being now in its eighth 
Edition, is of important use to Insurance Companies, Claim 
Adjusters and Automobile’ Insurance Agents All Phases of the 
Law of Automobiles Covered. The chapter Titles are: 





HERBERT HOOVER, -? 
U. S. Sec’y of Comme: : 


BUSINESS does not 








consist of capital, ( Top Contracts Available in ) 
buildings, machinery, Alabama _Iilinois North Dakota 
stock and human per- —. — cee ll 
sonnel—a business con- - California Kansas ——— a 
sists of customers and Colorado Kantushy Tennessee 
selling more to old cus- lorida gan exas 
tomers. This, National SS — 
Life salesmen are doing \ New Mexico 


every day. So favorable 

are its low-cost policies that N. L. A. men experience little 
difficulty in selling additional insurance to old policyholders. 
One man in a small town in Texas confines himself solely to 
his home community and has averaged $22,792.00 per month 
for the 94 months of his contract. 


Opportunity Is Ringing YOUR Doorbell! 


You can do as well as some National Life salesmen who in- 
creased their income by 50% last year. A National contract 
is your opportunity. Do not pass it by. Correspondence in- 


re AGENCY DEPARTMENT 
National Life Association 


Home Office: Des Moines, Iowa 
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Lloyds Plate Glass Insurance Company 

In 1926 the Lloyds Plate Glass Insurance 
Company, of New York, made a profit on its 
underwriting of $184,570, and as its gains from 
investments were $128,951, its total underwrit- 
ing and investment earnings were $313,521. 
Having previously had a surplus of $692,586, 
making with earnings of the year $1,006,107, the 
company was well justified in declaring a stock 
dividend of $250,000, thus raising the paid-up 
capital stock to $1,000,000. In addition, during 
the year, cash dividends were paid to the amount 
of $162,500. After payment of the dividends. 
the company closed the year with a surplus as 
to policyholders of $1,593,607, or $151,021 more 
than it had at the end of 1925. From this it is 
clear that not only have the stockholders fared 
well during the past year, but that the increase 
in funds for the protection of policyholders also 
warrants the latter in feeling thoroughly satis- 
fied with the security behind their policies. The 
company as of January I, 1927, reports assets 
of $2,275,071 (an increase of $36,641) ; and after 
providing a reinsurance reserve of $506,23¢ 
and special reserves to cover unadjusted losses, 
taxes, commissions and other liabilities, there 
remains a net surplus of $593,607 over and 
above all liabilities and the capital stock of 
$1,000,000. 

The company is now shown to be in stronger 
condition financially and with greater surplus 
as to policyholders than at any previous time 
in its history, which extends through a period 
of forty-five years. Its resources now com- 





In the Heart of the 


INSURANCE DISTRICT 


We Have Splendid 


INSURANCE SPACE 


GROUND FLOORS 
UPPER FLOORS 
Units from 
200 to 50,000 sq. ft. 
AT ATTRACTIVE PRICES 
Inquire of 


BROADWAY-JOHN STREET 
CORPORATION 


Specialists in Downtown Business Properties 
206 BROADWAY 


Ask for Mr. McSorley, or your own broker 
Tel.: Cortlandt 2414-5005 








prise United States Government bonds valued 
at $614,450; other bonds worth $919,170; stocks 
carried at $314,100; mortgages to the amount of 
$170,500; cash, $36,343; premiums in course of 
collection, $200,634, and accrued interest, $19,- 
873. 

The Lloyds Plate Glass Insurance Company 
writes only plate glass insurance and since its 
organization has paid losses amounting to $8,- 
907,053. It is now operating in all of the 
States and territories of the United States 
except Alaska, Canal Zone, Mississippi, New 
Mexico, Oklahoma, Porto Rico, Philippine 
Islands and South Dakota. The company has 
built up a most enviable reputation in its field, 
and has been well and capably managed by 
men of experience. The great and growing 
popularity of the company among policyhold- 
ers, agents and brokers, is ascribable to its lib- 
eral adjustments of losses and to its fair busi- 
ness methods in general. 





For many years past President William T. 
Woods and Vice-President Robert K. Meneely 
have taken an active part in the company’s 
operations, and to a very considerable extent 
the company’s success has been properly ascrib- 
able to their earnest and efficient conduct of its 


business. The other officers of this strong single- 
line company are: Vice-president, Frederic J. 
Middlebrook; secretary, Percy F. Biglin, assist- 
ant secretaries, Martin E. Bennett, and Ben- 
jamin B. Murray. 


Hoey & Ellison Get Massachusetts Bonding 

The weli-known firm of Hoey & Ellison 
has been appointed general agent in New York 
city for the Massachusetts Bonding and Insur- 
ance Company, Boston, Hoey & Ellison have 
developed their casualty business through the 
Columbia Casualty during the past five years 
and will now undertake the active production 
of surety and fidelity lines. 








Casual Casualty Comments 








J. Scofield Rowe, president of the Metro- 
politan Casualty Insurance Company of New 
York, attended the second anniversary dinner 
of that organization’s Newark branch held at 
the Downtown Club last week. Henry P. Rear- 
don acted as toastmaster and in addition to the 
president, Vice-President J. C. Heyer and Gen- 
eral Counsel E. J. Donegan atended from the 
home office. 

Miss Anna E. Feist has just completed 
forty years of service with the American 
Surety Company, New York, and was the guest 
of honor at a luncheon celebrating the occasion. 
Miss Feist joined the company on February 1, 
1887, as secretary to General R. A. Elmer, then 
president, later becoming secretary to President 
Henry D. Lyman. The luncheon to Miss Feist 
was given by her women associates in the 
America Surety. 

H. H. Richardson, of the Standard Acci- 
dent Insurance Company, Detroit, has been 
given charge of the safety engineering division 
in the liability department of the organization. 

Arthur R. Knight has been appointed dis- 
trict supervisor in New Jersey for the New 
York Indemnity Company. President Spencer 
Welton announced the appointment, which took 
effect February 2. Mr. Knight will have of- 
fices in the Kinney building, Newark. 

Foster-Barker Company, of Omaha, have 
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Address Box 18, care THE SPECTATOR 





Wanted—Trained Claim Examiner 


for home office in Middle West to examine auto, compensation, etc., 
files to determine liability and necessary further investigation. 
siderable experience in insurance claim work and some trial experience 
in insurance cases necessary. State age, experience, salary desired, 


Con- 











been appointed general agents for Omaha and 
Douglas county for the London Guarantee and 
Accident Company, New York. The appoint- 
ment was announced by Superintendent of 
Agencies P. D. Olmstead. The Foster-Barker 
Company had formerly reported business in- 
directly through the Fred L. Gray Company 
of Minneapolis. 

H. K. Reid, president of the H. K. Reid 
Organization of Jacksonville, has been ap- 
pointed State manager in Georgia for the ac- 
cident and health department of the United 
American Life Insurance Company of Jack- 
sonville. He will have general offices in 
Macon, Ga. 

Harold L. Kelly has joined the staff of the 
New York Casualty Company at the home of- 
fice and will have charge of the accounting and 
statistical departments. He is thoroughly ex- 
perienced, having been with the statistical de- 
partment of the Ocean Accident and Guarantee 
and Joseph Froggatt & Company. He also, at 
one time, was in business for himself under 
the name of H. L. Kelly & Company at Chi- 
cago. 

P, W. Archard has been appointed assis- 
tant manager at the New York office of the 
Independence Indemnity Company of Philadel- 
phia. The appointment was announced at a din- 
ner of the New York staff of the company held 
last week and attended by President Charlies 
H. Holland. Second Vice-President E. B. 
Anderson, in charge at New York, acted as 
toastmaster. 

Edmund J. Donegan, general counsel of 
the Metropolitan Casualty, and Lamar 
Hardy, general counsel of the National 
American Company, have been added to the 
board of directors of the Metropolitan Casualty 
Insurance Company of New York. 

Walter J. Fitzgerald has been appointed 
special agent for the Metropolitan Casualty In- 
surance Company, New York, and will be at- 
tached to the New York branch office at 80 
John street, that city. 
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WEST COAST LIFE INSURANCE CO. 


San Francisco, California 





FINANCIAL STATEMENT, DECEMBER 31, 1926 
ADMITTED ASSETS LIABILITIES 
First Mortgage Loans (secured by property ap- Reserve on all outstanding policies............ $11,546,131 .02 
POISE GE BU VE PEL). 23 cc ree te ceanees $4,670,928 .20 Reserve for losses incurred................... 174,044.63 
Bonds and Stocks owned.................... 3,861,205 .45 Interest and Premiums Paid in advance....... 66,124 .86 
Policy Loans and Premium Notes (within re- Reserves for taxes payable during 1927........ 101,360.51 
OEY WSS Ta, Anan eee ov aare eae re 2,935,038 .20 Sundry Liabilities Reserve................... 38,674 .87 
Home Office Building and Other Real Estate... 964,613 .50 CDH ONO 6. ss sac es ah sees $500,000 .00 
a ea 112,375 .00 Assigned Surplus a: and 
Net Premiums outstanding and deferred (Se- Annual Dividend funds).. 547,398 .37 
cured by Legal Reserve)................... 613,246 .83 Unassigned Surplus............. 726,157 .22 
Interest and Rents due and accrued.......... 125,328 .53 SURPLUS TO POLICYHOLDERS.......... 1,773,555 .59 
Cash i Banks and in ‘Office... .......6..0.60% 380,680 .82 
ES A Se ee eer 36,474.95 
TOTAL ADMITTED ASSETS........ $13,699,891 .48 ae et aise NC hic stele vik ira SARE $13,699,891 .48 
RESULTS FOR 1926—TWENTY-FIRST YEAR 
pe TR I 0 fo aoa alors a erpnucecete bie wie Sere buntord o oeidie 4 Ore etoelaie ola wee $99,115,621.00 
BO Ae Bie POPC 2926 (23.772)... nc cccccccensccceccccensicves peteds 10,355,275.00 
ED oe go ooo as ck oe e Av bi b/0:4.% Wi0.010 6 6! 0, w bid sv1016 6: Bie HG ew. ele geld Sars 25,721,281.00 
INCREASE OVER PREVIOUS YEAR......................... Bio Neuere 823,615.00 
sg OE eo ds iegiviignias ag 0ll6i 5 sh Sie ave to) aeetoie was CoO aE 13,699,891.48 
DOR: BE Pete ee BOEO (12.5%)... co.cc cc ces cece cwcecewsceseses 1,523,979.45 
bo Sa a 726,157.22 
ay Oe a OR goo os poe ees bh oc Sc eece er eaeviecscecesee 1,773,555.59 
DUNT Ta I 5, 555s. woe wa ce esuiw ie we Wow: Wik SIR SCS 05k Awl Pea e ale 6s 98,437.02 


WEST COAST SERVICE EMBRACES GROUP LIFE, GROUP DISABILITY, WHOLESALE INSURANCE, BANK DE- 
POSITORS’ PLAN, SALARY SAVINGS’ PLAN, SELECTIVE RISK PLAN, SUB-STANDARD BUSINESS AND 
COMBINATION WEEKLY ACCIDENT AND HEALTH AND 
DISMEMBERMENT 


OPERATES IN FOURTEEN STATES 

















Your Prospect’s Future 


Is the Same As Your Own 


When you line him up for the policy he wants, and 
the policy he needs, you have made a staunch friend, 
and contented customers mean repeat orders in insur- 
ance as well as other lines of business. Sell this 
contract: 


Rep ental Goethe, ........ccccccceseces . $5,000 
Any accidental death................. -- 10,000 
Certain accidental deaths............... 15,000 
Accident Benefits $50 per WEEK 
(Non-cancellable) 
Aleo Disability Income, Waiver of Premiums, 
etc. 


All In ONE Policy 


You can see how worthy such a contract is in the hands of a 
progressive agent and we invite you to give serious considera- 
tion to the United Life “Policy You Can Sell.” 

There may be an opportunity in your town. Our Vice Presi- 
dent, Eugene E. "ea will tell you all about it. 

Write him direct. - « « and directly. 


UNITED LIFE 


AND ACCIDENT INSURANCE COMPANY 
Concord New Hampshire 


Inquire! 











AGAIN—A GAIN 


Progressive methods continued to pro-= 
duce telling results for The Lincoln 


National Life through 1926. 


Paid for Business. . .$126,263,366 
The!1925 record was. 118,402,237 





Increase............ $7,861,129 


Business in force December 31, 1926, 


$460,499, 883. 








(unk UP() wir Tue (LINCOLN) 








Insurance Co. 
“Its Name Indscates Its Character” 


More Than $460,000,000 in Force 





The Lincoln National Life 


Lincoln Life Building, FORT WAYNE, IND. 
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Big Gains of Provident Life and Accident 

The statement made by the Provident Life 
and Accident Insurance Company, of Chat- 
tanooga, Tenn., as of December 31, 1926, shows 
that handsome increases were made by that 
company in important features last year. For 
example, the premium income exceeded $4,000,- 
000, showing a gain of over $872,000 during the 
year; the assets increased over $640,000 to the 
sum of $3,381,090, while the reserves were in- 
creased over $540,000. Last year the company 
paid 54,788 claims, amounting to $1,710,700; 
and since its organization, the claims paid have 
amounted to $09,267,297. Besides providing for 
a premium reserve of $540,950, a claim reserve 
of $255,406, reserves for the life department of 
$1,444,088, and reserves for other liabilities, the 
company carries a contingent reserve fund of 
$122,162; and over and above its reserves and 
other liabilities, it has a capital and surplus of 
$850,000. Robert J. Maclellan is president and 
W. C. Cartinhour is vice-president and secre- 
tary of this conservative yet rapidly growing 
company. 


Virginia Surety Organizing 
The Virginia Surety Company is being or- 
ganized at Roanoke to have a capital of $250,- 
ooo. D. P. Stites is president of the venture 
and the incorporators include: R. E. Paine, 
secretary, and L. B. Davis and R. B. Gunn. 


Compensation Costs 
(Concluded from page 3) 


crease in actual cost of about 309 per cent. 
Average wage costs per worker during that 
time increased 118 per cent. 

Insurance rates in the furniture manufac- 
turing industry since 1914 have increased from 
$1.52 per $100 of payroll to $2.56, or about 70 
per cent, but the total cost of compensation per 
worker in that industry has increased by 350 
per cent, while average wage cost during the 
same period increased only 160 per cent per 
worker. In the iron and steel erection indus- 
try, the average cost of compensation per $100 
of payroll has risen form $13.77 to $27.45, or 
nearly doubled between 1914 and 1926; in 
newspaper publishing, rates have risen from 
$0.65 in 1914 to $0.98 in 1926. 

The comparative burden of compensation cost 
per worker employed in New York State, as 
compared with other States, which, the Con- 
ference board finds often is a competitive factor 
of some importance in various industries, can 
be judged from the following figures repre- 
senting the ratio of actual compensation ex- 
penditures in other States. For every dollar 
spent by New York employers for compensa- 
tion, employers in other States during 1926 
spent the following: Alabama, 39 cents; Cali- 
fornia, 63 cents; Colorado, 48 cents; Connecti- 
cut, 54 cents; Georgia, 46 cents; Idaho, 62 
cents; Illinois, 53 cents; Indiana, 53 cents; 
Iowa, 45 cents; Kansas, 48 cents; Kentucky, 
54 cents; Louisiana, 52 cents; Maine, 57 cents; 
Maryland, 61 cents; Massachusetts, 52 cents; 
Michigan, 47 cents; Minnesota, 76 cents; Mon- 


tana, 52 cents; Nebraska, 76 cents; New Jer- 
sey, 50 cents; New Mexico, 33 cents; Okla- 
homa, 60 cents; Rhode Island, 40 cents; South 
Dakota, 51 cents; Tennessee, 46 cents; Texas, 
73 cents; Utah, 69 cents; Vermont, 41 cents; 
Virginia, 47 cents, Wisconsin, 67 cents. 


Fine Gains Recorded by General Accident 

Among the increases shown by the financial 
statement of the United States branch of 
the General Accident Fire and Life Assur- 
ance Corporation, Ltd., of Perth, Scotland, in 
1926, are the following: In assets, $2,576,909; 
in reserves, $2,299,754; in surplus, $277,155; in 
premium income, $2,343,732. The American 
branch now has $17,014,927 of resources, and 
after providing an unearned premium reserve 
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Attention of General 
Insurance Brokers 


of $5,704,147, a reserve for losses of $7,367,797, 
reserves for taxes and other liabilities of $1,- 
215,753 and a voluntary contingent reserve of 
$300,000, there remains a surplus to policyhold- 
ers of $2,427,230. It is manifest that the year 
1926 was an excellent one for this strong and 
reliable company, and its popularity is further 
evidenced by the large growth in premium in- 
come, which last year reached the sum of $15,- 
599,240, against but $3,525,846 in 1916. The 
company’s steady growth in financial strength 
has kept pace with its premium income, its as- 
sets in 1916 having been but $3,149,223 and its 
surplus $607,828. United States Manager Fred- 
erick Richardson merits congratulation on the 
consistent yearly advances made by his com- 


pany. 

















Fr Do you realize | the wonderful selling ng possibilities 
of Credit Insurance? Do you know that thousands 
of well-known Manufacturers and Jobbers in 
every line—in every part of the country—carry 
policies of 


American Credit Insurance? 








Do you know that this broad protective service 
is endorsed by bankers? That it is extensively 
advertised? That it offers an exceptionally effi- 
cient Collection Service, through an organization 
of trained specialists operating in 12 strategical 
cities of the United States and Canada? 


Perhaps you know these things, but have said 
that Credit Insurance is too technical, too in- 
volved for you to handle. It is true that it requires 
a specially trained agent to sell our policies; but 
we have originated a plan by which a General 
Insurance Broker can function in co-operation 
with our regular agents—and make money doing it. 


Why not investigate the possibilities? Find 
out how many of your present clients are not 
protected by Credit Insurance, then write or 
phone any of our offices for full particulars of our 
plan. 


C The AM ERICAN 


CREDIT~ INDEMNITY Co. 


OF NEW YORK J. F.M*° FADDEN. presipent 


Offices in all leading Cities 


New York, St.Louis, Chicago, Cleveland, Boston, 
San Francisco, Philadelphia, Baltimore, 
Detroit, Atlanta, Milwaukee, Etc. 


In Canada—Toronto, Montreal, Etc. 
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W. L. MOODY, JR., President 


ASSETS 
Rad PeMtbe OTIO o. 5 5 oc oie sv oscescivececccess $1,167,017 .38 
NT NEN oon oo osc bases pow sin'aeviee oc oes 7,956,847 .65 
RS ee Pe a 25,351 .00 
RE IE sk dia liiek a nicm wivlid cise on ows om a' 2,206,827 .49 
IE NN Soo igicore os in od ero ble 66.894 wale 9,565,510 .63 
REI Oe et ova enarpsacaw aioiele ae 4016 2,036,901 .85 
ee La 91,500.00 
[terest Drie and Accrued ..........ccvecscvcsece 529,898 .01 


Deferred and Uncollected Premiums, Etc. (Net). 688,032.35 
Due from Other Companies from Re-Insurance. . 3,000.00 


DEE so vnsaicinsecccupnwseaseet $24,270,886.36 


Insurance in Force June 30th, 1926 
$342,950,9506.00 


Gross Income Averages Per Month 


AMERICAN NATIONAL INSURANCE COMPANY 


OF GALVESTON, TEXAS 
SHEARN MOODY, Vice President 


Financial Statement June 30th, 1926 


W. J. SHAW, Secretary 


LIABILITIES 
Net Reserve American Experience Table 3 & 34% 

BT: A ORS ARES SR Ree ed: $19,561,840 .37 
Reserve for Death Losses in Process of Adjust- 

EU oS eacnercrara ois hatch a Nelat bal SiS tals A ORIOM IOS 80 RO 250,686 .26 
BOPP OME TOE TOBE og 5 occ 0:00.06, 0:0in.0 v0.0 6,6-4050 bie! 122,178 .47 
Miscellaneous Liabilities..............cseeee0. 268,497 .79 
eR are $1,000,000 .00 
Assigned Funds & Surplus........ 3,067,683 .48 
Surplus Security to Policyholders.............. 4,067,683 .48 

"TOCA LABPCIOS. 6.6 ic vc cisccecaves eee $24,270,886.36 


GAINS MADE DURING FIRST HALF OF 1926 


Increase in Insurance in Force..................2eeeeeees $40,673,660.00 
eee | a a er eee 1,073,447.61 
Increase in Surplus Security to Policyholders............... 322,052.58 


Total Paid Policyholders Since Organization 
$20,737,898.32 


HOME OFFICE BUILDING 


Operates From Coast to Coast 


Canada To The Gulf—The Republic of Cuba and Territory of Hawaii 
Sa ede eae CRS Aerie $987,958.00 


































Writing Casualty Insurance 
Fidelity and Surety Bonds 
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Home Office: DAVENPORT, IOWA 




















Valuable Information Free 


Upon request The Spectator Com- 
pany will send free of charge to any 
life company or agent in the United 
States or Canada a copy of The Busi- 
ness Builders Service. This document 
will prove a big money maker for the 
agent who will adopt and follow out 
the plan outlined therein. Wz 


Fill out the coupon below and / 
mail today. ,. 
om 


7 SPECTATOR 
se 185 William 8t., 


New Yerk 
THE SPECTATOR PMPs: 
COMPANY - Bicone pon ™ in 
135 William Street Business Builder Service. 
NEW YORK a RR - conivsriaeranbinate 


GF AMdrEBB 2. cc ccecceccccccrccecs 
Insurance Exchange 7 Name of Company represented. 
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Alliance Fi 
Wheeler 
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Arthur / 
American . 
Curtis & 
American ] 
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American § 
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Bankers & 
Curtis & 
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Camden Fi 
Arthur A 
Clinton | 
Carolina Ih 
Arthur / 
J. K. Ri 
Continenta 
Arthur / 
Clinton ( 
Federal In: 
Cutis & 
Federal Un 
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A. & J. 
*Fidelity P 
Arthur A 
Clinton ( 
Fidelity & 
Clinton ( 
Fire Associ 
Wheeler 
Fireman’s | 
Arthur A 
Franklin F: 
Arthur A 
Clinton ¢ 
J. K. Ric 
Glens Falls 
Arthur A 
Curtis & 
Globe & Ri 
Arthur A 
Curtis & 
Great Ame: 
Arthur A 
Clinton 
J. K. Ric 
Hanover Fi 


Home Insus 
Clinton C 
J. K. Ric 
Arthur A 
Homestead 
J. K. Ric 
Importers & 
Arthur A 
Curtis & 
Internation: 
Inter-South 
A.& J. F 
Insurance C 
Wheeler é 
Insurance § 
(Union 
Gilbert E 
Maryland C 
Curtis & | 
Missouri St: 
A.& J. Fi 
Clinton G 
National Su 
Arthur At 
Curtis & | 
National Ur 
Clinton G 
New Jersey 
_Arthur At 
Niagara Fir 
_Arthur At 
North River 
Arthur At 
Ohio Natior 
A. & J. F 
Stuyvesant 
Arthur At 
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INSURANCE STOCKS 


All Bids and Quotations Subject to Con- 
firmation 

The following quotations, as of Feb. 7, 
1927, are from reliable houses, and if any of 
our readers are interested in stocks not appear- 
ing in this list, the Research Bureau of THE 
SpecTaToR will endeavor to give to any cor- 
respondent whatever information may be de- 
sired. 

It can be readily understood that these quo- 
tations are not firm, due to the fluctuation of 
the market and are only intended to indicate 
the activity of their trading: 

Bid Offered 
Alliance Fire 


Wheeler & Co., PREG. 66.56 cccscsce 49 50 
Agricultural Ins. Co. 


Arthur Atkins & Co., N. Y........ 250 
American Alliance 
Cuctie. & Sasewe WY os ie coweewe 315 322 


American Ins. of Newark 
Asthar Atkins & Co. N. Vie<. cscs 22 24 
American Surety 


Arthur Atkins & Co., N. Y........ 211 215 
Bankers & Shippers 

Custis & Senge, IN. VY cccccccvenes 285 295 

Arthur Atéine & Co., N..Wie wc 285 295 
Camden Fire 

Arthur Atkins & Co., N. V........ 15% 16% 


Clintom. Galbert, IW. Yio... 5 ce ct 15 16 
Carolina Insurance 

Arthur Atkins & Co., N. Y........ 3414 361% 

J. K. Rice, Jr., & Co., NX. y Werks ace 35 37 
Continental Ins. Co. 


Arthur Atkins & Co. Ni: Y «3.002 138 140 

Cinton Gilbert, NN. Y... ....ccc0ces 137 140 
Federal Ins. 

Custie & Sanger, NOY s .6cccccceds 500 


Federal Union Life 
A. & J. Frank & Co., Cincinnati.... 24 28 
*Fidelity Phenix 


Arthur Atkins & Co., N. Y........ 95% 97% 

Clinton Giloert, N. Vv Sy er ae 94 — 96 
Fidelity & Casualty 

Clinton: Gilbert, IN. Wicsiccsccccice 155 160 


Fire Association of Philadelphia 
WHEGIEE & GOr, PRG: 6 ecccésccge 51 53 
Fireman’s Ins. Co. of Newark 


Arthur Atkins & Co., N. Y........ 218 222 
Franklin Fire 
Arthur Atkins & Co., N. Y........ 188 193 
Clinton Gilbert, W. OY... ec ccccce 188 192 
J. we. Bice, Ir. & Ca, Ne Wiscsicks xc 189 194 
Glens Falls 
Arthur Atkins & Co., N. Y........ 40 42 
Curtie & Sanger, N. Y........cces 40 42 
= Rutgers c 
Arthur Atkins & Co., N. Y........ 1 
Curtis & Sanger, N. VY... ..cccces 1509 1840 
Great American 
Arthur Atkins & Co., N. V........ 307 310 
Clinton Gilbert, N. aS ie 307 311 
J. K. Rice, Jr., ’& Co > > eee 307 310 
— eed c 
ur 4 ie en 220 
J. K. Rice, Jr., & Co., (a a ee 220 335 
Harmonia Insurance (New Stock) 
\. 3 Bice. Te. @ Ce NV... sos 43 47 
Curtis & Sanger, . i ree 43 47 
—_— Insurance 
linten Gilbert, N.Y... . 2. cccccce 388 39 
5. 3. Ree, Te. & Cae. WY oc oss 388 302 
Arthur Atkins & Co., ey. 389 393 
Homestead 
J. K. Rice, Jei, & Co, Ni Vos. 27 30 
Importers & Exporters 
Arthur Atkins & Co., .r vce h ees 70 wees 
Curtis & Sanger, N. Y............ 70 75 
—— Co. of St. Louis, Pfd. 
& J. Frank Co., Cincinnati...... 2% 3 
mE Southern Life 
A. & J. Frank Co., Cincinnati...... 2% 3 
Insurance Co. of North America 
Wheeler & Co., Phila............. 52 53 
Insurance Securities Co., Inc. 
(Union Indemnity Group) 
Gilbert Elliott & Co., N. Y........ 20 22 
Maryland Casualty 
Curtis & Sanger, N. Y............ 102 105 
——- State Life 
A. & J. Frank Co., Cincinnati. ..... 103 105 
Clinton Gilbert, Sey gece a. 104 106 
National Surety 
Arthur Atkins & Co., N. VY........ 239 243 
Curtis & Sanger, N. Ree a oi 240 245 
National Union Ins., Pittsburgh 
Clinton Gilbert, 2. be 210 220 
New Jersey Fire Insurance 
Arthur Atkins & Co., Wiseiesdie dine 39 42 
Niagara Fire 
Arthur Atkins & Co., N. Y........ 241 247 
North River 
Arthur ACES CG... IN. Y + <-c0s0 000 122 
Ohio National Life 
. Frank & Co., Cincinnati.... 33 
Stuyvesant 
Arthur Atkins & Co., N. Y........ 180 190 


Bid Offered 

U. S. Fire 

Arthur Atkins & Co., N. Y........ 173 177 
U.S. Merchants and Shippers 

Cartis & Sanger, N.Y... occ ccs 265 272 
Victory Ins. 

Wheeler & Co., Phila............. 21 22 
Westchester Fire 

Arthur Atkins & Co., N. Y........ 42 45 

HARTFORD STOCKS 

*Aetna Casualty and Surety 

Conning & Co., Hartford. 720 740 

Roy T. H. Barnes & Co., Hartford . 720 740 

Markham & Company............ 720 740 
*Aetna Insurance (Fire) 

Custis & Sanwer, Ni oWis occ ceccces 500 515 

Conning & Co., Hartford.......... 500 515 

Markham & Company............ 500 515 

Roy T. H. Barnes & Co., Hartford.. 505 515 
*Aetna Life Stock 

Conning & Co., Hartford ......... 585 595 

Markham & Company............ 585 595 

Roy T. H. Barnes & Co., Hartford.. 580 590 
Aetna Life (Full Paid Receipts) 

Conning & Co., Hartford.......... 585 595 

Markham & Company............ 585 600 
Automobile Insurance 

Conning & Co., Hartford.......... 250 “a 

Markham & Company............ 245 265 

Roy T. H. Barnes & Co., Hartford.. 250 265 
Conn, General Life 

Conning & Co., Hartford.......... 1600 1640 

a & Company aio orbaheed syaiet ard 1600 1650 

Roy T. H. Barnes & Co., Hartford.. 1600 1650 

*Hartlord Fire 

Conning & Co., Hartford.......... 500 515 

Markham & Company............ 505 515 

Roy T. H. Barnes & Co., Hartford. . 505 515 
Hartford Steam Boiler 

Conning & Co,., Hartford.......... 640 660 

Markham & Company eae aww eds 640 660 

Roy T. H. Barnes & Co., Hartford. . 645 660 
National Fire 

Conning & Co., Hartford.......... 730 750 

Markham & Company cde Bal ocd aca a 730 750 

Roy T. H. Barnes & Co., Hartford... 725 755 
*Phoenix Insurance 

Conning & Co., Hartford.......... 530 540 

Markham & Company............ 520 530 

Crurtis & Sumger, IN. WM 0-5 06 e csce se 530 540 

Roy T. H. Barnes & Co., Hartford. . 520 530 
Travelers Insurance 

Conning & Co., Hartford.......... 1160 1170 

Markham & Co., Hartford. . .. 1160 1170 

Roy T. H. Barnes & Co., Hartford.. 1160 1170 

Cintom GaDetlOINe Ys cc cc cseccces 42 

*Stock dividend. 

NEW ENGLAND STOCKS 

American Investment Securities Co. 

Chas, A, Day & Co., Inc., Boston. . 814 91% 
Boston Casualty 

Chas, A. Day & Co., Inc., Boston. . 16 25 


Boston Insurance 


Chas, A. Day & <i Inc., Boston. . 465 
Capitol Fire Ins. 

Chas. A. Day & Pe Inc., Boston: 
Da eer ee ee 95 
CHUN cict-dncg vec Kanmedunewe 280 

Columbian National Life Ins. Co., (ex. 

light) 

Chas. A. Day & Co., Inc., Boston. . 175 
Conveyancers Title Ins. Co. 

Chas, A. Day & Co., Inc., Boston. . 100 
Mass. Bond & Ins. Co, 

Chas. A. Day & Co., Inc., Boston. . 270 


Mass. Title Ins., Pfd. 
Chas. A, Day & Co., Inc., Boston. . 45 55 
New Hampshire Fire 


Chas. A. Day & Co., Inc., Boston... 340 360 
Old Colony Insurance 

Chas. A. Day & Co., Inc., Boston. . 265 
Providence Washington 

Arthur Atkins & Co., N. Y........ 343 348 

Chas, A. Day & Co., Inc., Boston. . 342 350 
Springfield Fire & Marine 

has. A. Day & Co., Inc., Boston. .« 500 510 

United Life & Accident Insurance 

Chas. A. Day & Co., Inc., Boston. . 46 





West Coast Life Makes Excellent Gains 

During the 21st year of the West Coast Life 
Insurance Company of San Francisco it made 
handsome advances in important features of its 
statement. At the end of 1926 its insurance in 
force aggregated $99,115,621, an increase dur- 
ing the year of $10,355,275, its new paid-for 
business last year having been $25,721,281, an 
increase of more than $800,000 over the pre- 
ceding year. Assets increased $1,523,979 to 
the amount of $13,690,891, the unassigned sur- 
plus now amounting to $726,157 and the surplus 


to policyholders to $1,773,556, an increase of 
$08,437. The service offered by the West Coast 
Life includes group life, group disability, whole- 
plan, 


bank depositors’ salary 


25 


sale insurance, 





sub-standard 
business and combination of weekly accident 


savings plan, selective risk plan, 
and health and dismemberment. The company 
is now operating in fourteen States and has 
more than doubled its business in force in the 
last five years. It wrote more new business 
last year than in any previous year in its his- 
tory. 


Philadelphia Life Increases in Strength 

As a result of the operations of the Phila- 
delphia Life Insurance Company of Philadel- 
phina, in 1926, it shows an increase in assets of 
over $252,000 and an increase in capital and un- 
assigned funds of over $20,000. The resources 
of this strong company on December 31, 1926, 
aggregated $11,748,817, and after providing the 
legal policy reserves of $10,087,419, and caring 
for other liabilities, it has a surplus to policy- 
holders of $896,282, including capital, $560,320. 
Of its assets, $2,030,360, are represented by 
municipal and other bonds, $6,147,750 by first 
mortgages on real estate, $2,231,881 by loans to 
policyholders, while the remaining resources 
are made up of different classes of items, in- 
cluding cash, $390,316. President Clifton Ma- 
loney and Secretary and Treasurer Frank G. 
Combes are to be congratulated upon the prog- 
ress made last year. 


Ontario Equitable Life and Accident Has 
Its Most Successful Year 

The new insurance issued plus revivals, in 1926, 
by the Ontario Equitable Life and Accident In- 
surance Company of Waterloo, Ont., amounted 
to $7,780,416, and it closed the year with 13,- 
731 policies in force aggregating $33,050,441 of 
life insurance—a gain of about $3,400,000. The 
company’s income in 1926 increased by nearly 
$200,000, having amounted to $1,073,655, while 
its disbursements only aggregated $497,803, or 
$32,000 less than in the preceding year. The 
company’s assets now amount to $3,822,316— 
an increase of nearly $1,500,000, while its policy 
reserves have increased about $640,000, to the 
sum of $2,422,896. The surplus to policyhold- 
ers (including $331,000 capital) is now $577,- 
158. Among the company’s resources are noted 
cash, $75,800; bonds and debentures, $1,639,208 ; 
first mortgages on real estate, $1,498,341; real 
estate, $114,424, and loans to policyholders, 
$313,690. Stockholders received a dividend of 
3 per cent in July last and a similar dividend 
on February 1, 1927. The outlook for the 
current year is most auspicious, and President 
S. C. Tweed predicts that 1927 will be a year 
of considerable and very satisfying gains in all 
essential departments of the company’s busi- 
ness. 


New Century Casualty Increasing Capital 

The New Century Casualty Company of Chi- 
cago is increasing its capital from $100,000 to 
$150,000 and adding $50,000 to surplus. Stock 
is being sold at two for one and the transac- 
tion, when completed, will give a net surplus 
of $130,000. The assets are now $385,000 and 
the company, which writes plate glass only, be- 
gan operations on April 4, 1924. 








THE SPeCiITAsOR 











Prominent Agents and Brokers 
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LEON IRWIN & CO., inc., New Orleans, La. 
Representing 
vty Feats enix Fire United States Fire National Fire of 
of New York of New York Hartf 
:~ pees . Liberty of New 


N Casualty Co. 
Standard of New te of Penn. 


Indemnity Company 
b t of New of America 
National Union of 
Pittsburgh 


ork 
BROKERS’ LINES SOLICITED 








GEORGE B. BUCK 
ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 


28 SPRUCE ST. NEW YORK 


HENRY R. CORBETT 
ACTUARY 


Specialty — Pension Funds 
and Employee’s Benefits. 


175 W. JACKSON BLVD. CHICAGO 























Inspectors and Adjusters 








Actuarial 








Established 1865 by David Parks Fackler 
EDWARDB.FACKLER WILLIAM BREIBY 


FACKLER and BREIBY 


Consulting Actuaries 


Audits Calculations Consultations 
Examinations Valuations 
50 BROAD STREET NEW YORK 


SAMUEL BARNETT 


CONSULTING ACTUARY 
INSURANCE LAWYER 


562 Forsyth Bldg. ATLANTA, GA. 





EMPIRE INSPECTING AND ADJUSTING CO 


SPECIALIZING IN FIRE AND CASUALTY 
INSPECTIONS AND ADJUSTMENTS 
FOR COMPANIES 


314 McKINLEY BLDG. BUFFALO, N. Y. 





























MILES M. DAWSON & SON 


CONSULTING 
ACTUARIES 


Bar Building, 36 W. 44th St. 
NEW YORK 


COPELAND and COTHRAN 


CONSULTING ACTUARIES 


1027 Candler Building 
ATLANTA, GEORGIA 


___ Statisticians 




















Woodward, Fondiller and Ryan 
CONSULTING ACTUARIES 
and Statistical Service in all Branches 
and for Pension Funds—Offiee Systema 
jsations—I Accounting and 
Auditing. 
78 Fulton Street 





New York 





E. L. MARSHALL 
CONSULTING ACTUARY 
Hubbell Building! 

DES MOINES, IOWA 





Underwriters 
Statistical 
Bureau, Inc. 





We render complete statistical service and 
relieve you of the pressure of annual statement 
filing. 

We are also equipped to prepare cancellation 
and reinsurance schedules, or handle any job 
where the use of tabulating machines or comp- 
tometers is desirable. 


Phone: BEEKMAN 1461 


81 Fulton St. New York City 

















DONALD F. CAMPBELL 
CONSULTING ACTUARY 


160 No. LA SALLE ST. Telephone State 7298 
CHICAGO 


T. J. McCOMB 
CONSULTING ACTUARY 


Colcord Bidg., OKLAHOMA CITY, OKLA. 














A. SIGTENHORST, F. A.1I.A. 
CONSULTING ACTUARY 


National City B.nk Bidg., WACO, TBXAS 


F. M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 
BURNS & SPEAKMAN, Certified Public Accountants 


THE BOURSE PHILADELPHIA 














JAMES H. WASHBURN, F. A. I. A. 
CONSULTING ACTUARY 
LIFE INSURANCE —-Codinars. Intermediate, Group, 
Industrial and Special Classes 
WORKMEN'S COMPENSATION 
Expert Advice on Domestic, Tropical and 
Semi-Tropical Business 
Cable Address: Gertract, New York 
165 BROADWAY NEW YORK CITY 
Reom 101 Memorial Bidg., Nashville, Tenn. 


ABB LANDIS 
CLARENCE L. ALFORD 


Consulting Actuaries 


INDEPENDENT LIFE BLDG. 
NASHVILLE, TENNESSEE 











HAIGHT, DAVIS & HAIGHT, Inc. 


Consulting Actuaries 
FRANK J. HAIGHT, President 
INDIANAPOLIS 


OMAHA DENVER DES MOINES 


- 





—— 


L. A. GLOVER & CO. q 


Consulting Actuaries, Life Insurance 
Accountants, Statisticians 


29 South La Salle St., Chicago 


NOW READY—NEW EDITION 


THE COST 
OF DYING 


By WILLIAM T. NASH 


Including the Federal Estate Tax 
Law of 1926 


This well-known leaflet has been the 
means of closing many “hopeless” cases 
for large amounts. Agents attest its 
usefulness. It helps sell big policies. 


THE COST OF DYING 


proves the need for life insurance to 
protect the estates of those of moderate 
means, as well as men of wealth. 


A difficult prospect, after reading 
THE COST OF DYING 


said: ‘‘No agent on earth could sell me life insur- 
ance, but I am going to buy a policy just the 
same”; and he signed up for $75,000. 


USE IT AND PROSPER! 


PRICES: 

2 aR SAUER pm Te $ .25 
50 Copies ene neu ee ee Tans eta cae ke 8.50 
100 Par) -aiclaigieiain ten Mame aae Aaa R ee 15.00 
ME, ~"> Vlswiecie-ddumocsisaiga.ce ateon é ae 60.00 
Se. . weetonaseceanceau oveuwe ee 100.00 
ee. ‘S° *<scuccnseeaeveneeseees wien 400.00 
ee TC icvadebeuscvaccedeuneewe 750.00 


Orders tor single copies must be prepaid. 


Please remit by money order or bank draft 
on New York, to avoid exchange charges. 
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The Liability of Automobile Users for Personal Injury 


The passenger car and motor truck occupy, 
today, a conspicuous position in the transporta- 
tion side of our highly developed commercial 
life, and as traffic congestion increases in our 
business centers, accidents resulting in personal 
injuries and loss of life are looming up as 2 
great problem of the present, and one becom- 
ing greater by leaps and bounds—by leaping 
and bounding, as some put it. 

The business man is forced to take it into 
consideration, but experiences no little difficulty 
in so doing, because of a lack of familiarity 
with the law involved, and because the situation 
is a changing one. New decisions are constantly 
establishing new precedents, and it will be years 
before business men will be able to conduct their 
selling and trucking operations with any great 
assurance of being upon solid ground. 

This is particularly true because relatively 
few cases of this sort have gone to the various 
supreme courts. Until such courts have ren- 
dered decisions on the more intricate phases of 
this subject, those for whom automobiles are 
operated cannot feel altogether secure. 

And yet, this branch of the law has been de- 
veloping rapidly during the past decade, and 
familiarity with the progress it has made should 
enable employers to avoid the more common 
causes of successful damage suits, in so far as 
it is possible to do so, and to fortify their posi- 
tions in general. It shall be the purpose of this 
paper, therefore, to review the present situation 
from the point of view of the business organi- 
zation which uses automobiles in its operations, 
paying particular attention to the remote con- 
tingent liabilities which are too often com- 
pletely overlooked until brought to light through 
acting as loopholes by means of which trouble 
has entered. 

It should be borne in mind that an essay upon 
legal principles is not being attempted, but 
rather, merely a practical discussion for the 
business man, wherein will be set forth leading 
decisions upon the various points under con- 
sideration. Cases representing the weight of 
authority will be cited and quoted to tllustrate 
these points—not necessarily to prove them. 

Now there are some States which, because 
of having very old and great cities within their 
boundaries and because of an excellent line of 
judges to their credit, have been leaders in the 
making of American law. Among these may 
be mentioned Massachusetts, New York and 
Illinois. Then there are others which seem slow 
to take initiative, and, indeed, even to follow 
the lead. Between these two groups lie the 


By Crayton G. HALE, 
The Hale & Hale Company, Cleveland 


great majority of the States which for a long 
time were busy fighting Indians, but which 
later developed into fine agricultural and com- 
mercial areas—the Middle West and the West. 


These commonwealths soon sorted over the 
existing law and took for their own use the 
best decisions and opinions and principles which 
the experience and years of the older centers 
had made available to them. Hence such States 
as Pennsylvania, Ohio, Wisconsin and Michi- 
gan on the one hand, and California and Wash- 
ington on the other, abound with cases which 
represent established views, and so are useful 
in the preparation of a paper of this sort, 
which, let it be repeated, is not meant as an 
essay upon law, but simply an article or two 
upon business. 


At this point let us agree upon the interpreta- 
tion to be given the words “user” and “oper- 
ator.’ “User” shall mean the employer in 
whose business the car is being used, no matter 
who may own it or who may be driving it; 
while “operator” shall refer to him who drives 
it, no matter who may own it or for whom he 
may be driving. He may be driving for him- 
self, in which case he is both operator and 
user, or he may be driving for X, in which 
case X is the user. 

Again, A may be the owner, operator and 
user of a truck; but if he employs B to drive 
it for him B becomes the operator, while A 





The review here presented is an unusual 
sales document for automobile insurance. 
The original manuscript was prepared by 
Mr. Hale for presentation to counsel for 
a large Cleveland corporation which was 
considering the purchase of automobile 
liability insurance. It resulted m a sale, 
and, being subsequently used in a similar 
manner, proved a highly successful busi- 
ness getter. Mr. Hale then submitted it 
to the editors of THE Spectator, who 
recommended some changes to give it a 
countrywide rather than local application. 
These revisions were made. Company 
managers and live-wire agents will, we 
are sure, appreciate its value. The articie 
will be reprinted in leaflet form if suffi- 
cient interest ts shown. Those desiring 
to distribute it among sheir clients are in- 
vited to communicate with THE SPEctA- 
ToR.—EpiTor’s Note. 
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remains the owner and user, for the truck is 
being used in the pursuit of A’s business. That 
is the test: in whose affairs was the machine 
being operated at the time of the accident? 
That is why the title of this paper is: The Lia- 
bility of Automobile Users for Personal Injury. 

After a definition of an “automobile,” and 
some discussion as to its status, the subject will 
be divided into two main parts—Direct Liability 
and Contingent Liability. By the former we 
shall understand to be meant, whatever liability 
may be existent falls directly upon the party 
for whom the machine is being used; by the 
latter, any existing liability falls directly upon 
some other party and only indirectly, if at all, 
upon the user. Each of these two divisions 
will be subdivided in its proper place. 


DEFINITION 

While dictionaries, authors of legal text books 
and the courts have defined “automobile” time 
and time again, some briefly and some at great 
length, I think one of the most comprehensive 
and yet precise of these definitions is that to be 
found in Huddy on Automobiles (Sec. I) : 

“The term automobile is the generic name 
which has been adopted by popular approval for 
all forms of self-propelling vehicles for use 
upon highways and streets for general freight 
and passenger service. This definition should 
not include such self-propelling machines as 
steam road rollers or traction engines designed 
for hauling loaded trucks or vans in trains, nor 
such vehicles as require tracks for operation, 
but does include motor trucks.” 

When “automobile” appears, then, in a statute, 
or when a case concerning an “automobile” i 
reported, it will be understood to be in point in 
this discussion upon trucks and passenger cars. 

The term “motor vehicle” is also commonly 
used. In Schier v. State of Ohio (96 Ohio St. 
245) the opinion reads, in part: “—the words 
‘motor vehicle’ are sufficiently broad and com- 
prehensive to include automobiles”; and one II- 
linois judge has added: “even Fords.” 


STATUS 


Contrary to common belief, in general the 
automobile is not a so-called inherently danger- 
ous machines, nor is its operation upon the high- 
ways necessarily hazardous. It should not be 
classed with locomotives, explosives, ferocious 
beasts, and other such forces. This doctrine 
of dangerous per se is often illustrated by an 
old English case—Rylands v. Fletcher (L. R. 
3 H. L. 330—1868)—the facts of which were 
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expressed in these words by Lord Moulton (in 
Rickards v. Lothian—1913—A. C. at p. 275): 

“The defendants * * * had constructed a 
reservoir on their land to collect and hold water 
for the purpose of working their mill. Under 
that land were situated underground workings 
of an abandoned coal mine, the existence of 
which was unknown to everybody. After the 
reservoir had been filled, the water found its 
way down to those underground workings 
through some old shafts, and escaping through 
them flooded the plaintiff’s colliery. The de- 
fendants had been guilty of no negligence either 
in the construction or the use of the reservoir, 
and they contended that in the absence of negli- 
gence they were not liable. The plaintiff con- 
tended on the other hand that the defendants, 
having brought and stored the water upon their 
land for their own purposes, were bound to keep 
it safely there, and that if it escaped to adjoin- 
ing lands and did damage the defendants were 
liable for the breach of this duty whether or 
not it was due to negligence.” 

Mr. Justice Blackburn set up the principle 
(subsequently approved by the House of Lords) 
that: “the person who for his own purposes 
brings on his lands and collects and keeps there 
anything likely to do mischief if it escapes, must 
keep it in at his peril, and if he does not do so, 
is prima facie answerable for all the damage 
which is the natural consequence of its escape.” 

This, then, is the “doctrine of absolute lia- 
bility,” but it is not, in general, applicable to 
motor vehicles in the United States. The rea- 
son for it may be found in this excerpt from 
the opinion in Lewis v. Amorous et al. (3 Ga. 
App. 50; 59 S. E. 338): 

“While by reason of the rate of pay allotted 
to the judges of this State, few, if any, have 
ever owned one of these machines, yet some of 
them have occasionally ridden in them; and we 
have, therefore, found out that there are times 
when these machines not only lack ferocity, but 
assume such an indisposition to do that it taxes 
the limit of human ingenuity to make them 
move at all. They are not to be classed with 
bad dogs, vicious bulls, evil-disposed mules, and 
the like.” 

The ferocity, then, lies in him who is doing 
the driving—hence his liability when at fault. 
While the operation of an automobile is at- 
tended with some dangers, the taking of pre- 
caution commensurate with such danger places 
the automobile itself outside of the group of in- 
struments which are dangerous per se. 

Se much for a discussion of this rule. It does 
not, in general, as has been said before, apply 
to automobiles in the United States. Some 
States (notably Missouri, Illinois, Massachus- 

etts, Kentucky and Ohio) have not been alto- 
gether flatfooted in this view. In Elms v. Flick 
(126 N. E. 66), decided by the Supreme Court 
of Ohio on June 24, 1919, we find this opinion: 

Matthias, J—‘“It has been frequently held 
that an automobile is not such a dangerous ma- 
chine or agency as to make applicable to it the 
rules requiring extra care in the use and con- 
trol of instrumentalities which are dangerous 
per se. The following are the most recent 
cases applying to that doctrine.” 


The Judge then cited four cases, none of 





which, however, was an Ohio decision. Just a 
few years previously (1904) rather the opposite 
conclusion was reached in Chittenden v. City 
of Columbus (26 Ohio Cir. Ct., Vol. 16 Cir. 
Decisions, 531): 

Dustin, J.—‘“However, we think it would be 
very proper discrimination, because street cars 
are confined to their tracks and can be easily 
avoided, whereas automobiles have no certain 
course and on that account are much more 
dangerous to the pedestrian.” 

Now railroads are considered intrinsically 
dangerous,* and street railways are a form of 
railroady. Hence if an automobile is much 
more dangerous than a street car, it must be, by 
inference, an inherently dangerous machine. 

In Weil v. Kreutzer (134 Ky. 563; 121 S. W. 
471; 24 LL R. A. (N. S.) 557fn.) we read: 

Barker, J.—‘‘An automobile is nearly as 
deadly as, and much more dangerous than, a 
street car or even a railroad car. These are 
propelled along fixed rails, and all that the 
traveling public has to do to be safe is to keep 
off the tracks; but the automobile, with nearly 
as great weight and more rapidity, can be 
turned as easily as can an individual, and for 
this reason is far more dangerous to the travel- 
ing public than either the street car or the 
railway train.” 

And in Southern Cotton Oil Co. v. Ander- 
son (86 So. 629—Fla.) : 

Browne, C. J.—‘—and it follows that the 
rule applying to other dangerous instrumentali- 
ties, such as locomotives and trolley cars, should 
be applied to automobiles when operated on the 
highways.” 

To sum up the situation with regard to 
whether or not ownership alone creates liabil- 
ity, the general rule is that it does not. With 
reference to the Ohio cases cited it is to be 
noted that after Chittenden v. Columbus (1904), 
and before Elms v. Flick (1919), Ohio became 
a code State (1910). Many precedents have 
been cast aside by States adopting the code, in 
order to follow the rulings of the majority. It 
may be that such was the situation in Elms v. 
Flick. There has been no case since then to 
determine which of the two decisions is to be 
followed in the future. There is precedent to 
support both contentions; that is as definite as 
we can get. 

It is one of the points upon which many 
States need authoritative rulings. Perhaps 
some day someone will park a car at the curb 
and leave it (one court has said “it is not neces- 
sary to chain it to a lamp post’), and later it 
will suddenly blow up, injuring a pedestrian. 
Perhaps it will be impossible to determine the 
cause of the explosion or to prove any negli- 
gence in anyone. Will the owner be held re- 
sponsible just because the car belonged to him? 

This doctrine of dangerous per se is going 
through some queer changes in New York State. 
It was held in one case that it applied to a 
poisonous drug improperly labeled, and shortly 
afterward that it did not apply to a boiler or 





* Baldwin on American Railroad Law, p. 217 and 
sections 414 and 624. 

+ “Generically the word ‘railroad’ includes all roads 
upon which the carriages or cars have wheels adapted 
to run, and which in operation do run upon metallic 
rails.” (25 R.C.L. 1119.) 
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to a flywheel. Since then the following have 
been held to be inherently dangerous: a scaffold, 
a derrick rope, an elevator, a siphon bottle, and 
a steam coffee urn; and two courts have added, 
a cake of soap. 


Drrect LIABILITY 
The single proprietorship, partnership, or cor- 
poration which owns the automobiles it operates 
in the conduct of its business is directly liable 
for personal injuries or loss of life resulting 
from its negligent or otherwise unlawful main- 
tenance, custody, or operation of the said auto- 


mobiles. Let us examine these points indi- 
vidually. 
NEGLIGENT OPERATION 
The rule is well illustrated in Weimer v. 


Rosen, Admr., (100 Ohio St. 361; 126 N. E. 
307). J. R. Weimer, driving an automobile 
north on High street, Columbus, fatally injured 
Byron Rosen, a child. (The case came to the 
Supreme Court as Weimer v. Rosen instead of 
Rosen v. Weimer, because Weimer was appeal- 
ing from a lower court decision favoring the 
original plaintiff, Rosen.) 

Section 12603, General Code (at that time) 
read, in part, as follows: “Whoever operates 
a motor: vehicle or motorcycle on the public 
roads or highways at a speed greater than is 
reasonable or proper, having regard for width, 
use and the general and usual rules of such road 
or highway, or so as to endanger the property, 
life or limb of any person, shall be fined,” etc. 

Sam Rosen, Admr., brought the action, claim- 
ing that: “Said defendant did not operate said 
automobile in a reasonable and proper manner, 
having regard for the width and traffic, use and 
the general and usual rules of such public high- 
way, in this, to wit, that he ran the same near 
the center of the street as he was proceeding 
northward, without having the same under con- 
trol and without having suitable brakes and 
appliances to stop or slow down said machine 
so as.to protect the life and limb of the de- 
cedent.” 

Referring to the above the Court said: “If 
such ordinance was violated, and such violation 


was a proximate cause of an injury, the or- | 


dinance would be clearly competent upon the 
issue of negligence.” 

It is clear, then, that he who drives his auto- 
mobile in an unreasonable or negligent manner 
is directly responsible in either a civil or a 
criminal action arising from an injury to the 
public, resulting from such negligence. Through 
agency, the civil liability can be passed from an 
agent driver, to his principal,—the business man 
who was using the car at the time of the acci- 
dent. 


UNLAWFUL OPERATION 

An involved example of the operation of the 
law in regard to a definite and absolute defiance 
of a statute is found in the case of Chesrown 
v. Bevier (128 N. E. 94). 

More than one hour after sunset on the even- 
ing of Nov. 13, 1917, the automobile of plaintiff- 
in-error (i.e., the original defendant, appealing 
from lower courts, charging error was com- 
mitted in his trial), being operated at an ex- 
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cessive rate of speed and with but one light, 
collided with defendant-in-error (i.e., the or- 
iginal plaintiff, who won below) driving a team 
of mules and wagon on the wrong side of the 
road and without any light. The evidence sup- 
ported all four of these counts. Two of them— 
the matters of excessive speed and the wrong 
side of the road—were given little attention, 
the case being argued upon the question of 
lights. Bevier was awarded damages in the 
trial court and the appellate court, and Ches- 
rown, alleging error, maintained that Bevier 
was guilty of contributory negligence and there- 
fore was not entitled to recovery. The statutes 
relied upon, and the opinion of the Court, were 
as follows: 

Bevier (original plaintiff) based his case 
upon Section 12614 of the General Code: 

“Whoever operates or drives a motor vehicle 
upon the public roads and highways without 
providing it with sufficient brakes”—etc.—“or 
fails during the period from 30 minutes after 
sunset to 30 minutes before sunrise to display 
a red light on the rear thereof and three white 
lights, two on the front and one on the rear 
thereof, the rays of which”’—etc.—“shall be 
fined not more than twenty-five dollars.” 


Chesrown (original defendant) relied upon 
Section 12614-3: 

“Tt shall be the duty of every person who 
operates, drives or has upon any public street, 
avenue, highway or bridge a vehicle on wheels, 
during the time from one hour after sunset to 
one hour before sunrise, to have attached there- 
to a light or lights the rays of which’—ete. 
“Provided, however, that this section shall not 
apply to vehicles designed to be propelled by 
hand or to a vehicle designed principally for 
the transportation of hay or straw while loaded 
with such commodities. A person violating the 
provisions of this section shall be guilty of a 
misdemeanor and shall be punished by a fine 
not to exceed twenty-five dollars.” 

Robinson, J.—‘—but, the violation of the 
statute being conceded, neither the court nor 
the jury had any discretion in the performance 
of their respective duties with reference there- 
to,—the one to instruct and the other to find 
negligence.” He also refers to, and approves 
the doctrine set forth in Schell v. DuBois, 
Admr. (113 N. E. 664; L. R. A. 1917A, 710): 

Johnson, J.—“The violation of a statute 
passed for the protection of the public is negli- 
gence per se.” 

It is here seen that Bevier, suing for damage 
to his mules, wagon and person at first pre- 
vailed because Chesrown operated his machine 
in a manner contrary to the provisions of the 
statute; but further, that when Chesrown suc- 
ceeded in showing that Bevier was also operat- 
ing at the time in a manner contrary to the pro- 
visions of a statute, the award was set aside, 
neither party receiving any damages. Thus, 
any firm whose automobile is operated in an 
unlawful manner is liable for injuries to the 
public arising from that circumstance; and fur- 
ther, if someone else injures this firm through 
unlawful operation this firm can collect as a 
member of the public only provided this firm’s 
car did not contribute to the cause of the acci- 





dent by also being operated in an illegal man- 
ner. 


MAINTENANCE 

“It is the duty of one traveling in a vehicle 
to. have his conveyance in reasonably good con- 
dition, so that he may avoid, so far as possible, 
the danger of injury to other travelers.” 
(Huddy on Automobiles, Sec. 339, p. 402). 

An illustration of this is to be found in Allen 
v. Schultz et al. (107 Wash. 393; 181 Pac. 916), 
in which the facts were these: Cora Allen, 
alighting from a street car in Spokane, was 
struck and injured by an automobile driven by 
defendant, who testified that the brakes of the 
automobile were not in good condition, being 
too loose to furnish sufficient pressure. 

The Court spoke as follows: 

Fullerton, J.—“One who operates on the 
streets of a city such a dangerous instrumen- 
tality as an automobile is bound to take notice 
that he may be called upon to make emergency 
stops, and it is negligence on his part not to 
keep the automobile in such condition that such 
stops are possible.” 

A common situation involving the question 
of the maintenance of an automobile is that in 
which the owner’s driver is injured. Again, 
the doctrine is accepted throughout the United 
States, and it may be expressed something like 
this: As a general rule, the 
automobile is liable for personal injuries to his 
chauffeur, when such injuries are caused by the 
negligence of the owner, and the chauffeur is 
free from negligence. 

An excellent illustration is found in Gunn v. 
Standard Oil Co. (275 Fed. 932) decided by 
the Circuit Court of Appeals, Eighth Circuit 
(N. Dak.). Gunn, employed by the Standard 
Oil Co. to drive one of its trucks, worked in 
that capacity from April 1, 1918, to May 17, 
1918. Late in the afternoon of May 17, while 
returning from a trip to one of defendant’s cus- 
tomers, he had occasion to drive down a narrow, 
steep, winding section of road upon which 
another car was parked. He was forced to 
turn out somewhat from the beaten path to pass 
this car, and steered the truck obliquely, so to 
do, but was unable to turn it back into the 
road, the steering gear having locked or stuck. 
He immediately attempted to set the brakes, 
but these could not be applied. The truck 
continued in its course, plunged over the bank 
at the side, carried the plaintiff with it, and 
injured him. 

There was evidence to show that the truck 
was an old one; that it had no muffler; that 
the steering gear had given much trouble be- 
fore; that the brakes had not been dependable; 
that the supporting frame was cracked on both 
sides so that it sagged; that the rod holding 
the front wheels in alignment was not function- 
ing properly, Gunn’s predecessor having at- 
tempted to fix it with a rag. The plaintiff had 
complained to defendant’s local manager, who 
had taken some steps to remedy the defects, 
and it only remained for the jury to decide if, 
in the light of after events, these were adequate 
and sufficient. 


owner of an 


Custopy 
If automobiles are to be considered in- 
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trinsically dangerous, we must consider the cus- 
tody of them. When it becomes necessary in 
the course of business to have on hand instru- 
ments of this kind, the one for whom such in- 
struments are to be used is responsible di- 
rectly for their safekeeping. Such is the rule 
whether he,. personally, keeps them, or his 
agent keeps them for him, and the doctrine of 
master and servant is particularly strict in this 
matter. Consider Harriman v. Pittsburgh, Cin- 
cinnati & St. Louis Railway Co. (45 Ohio St. 
II): 

Harriman was a ten year old boy who brought 
suit through his next friend for damages flow- 
ing from alleged negligence of one of defend- 
ant’s conductors. 

This conductor was riding in the caboose of 
a freight train on defendant’s road, and had 
there as his guest several lady friends well 
known to him. The train stopped at a water 
tank and said conductor, thinking to frighten 
the ladies, placed upon the rails and in front 
of the wheels of the caboose several torpedoes 
such as are always on hand for signaling pur- 
poses. When the train started all of these in- 
struments exploded with loud reports, save one 
which fell, still charged, between the tracks. 

The right-of-way, at this particular point, 
had long been used as a pathway by those liv- 
ing nearby, and even as the conductor was 
placing the torpedoes upon the rails he saw 
several small boys walking toward the train. 
When it had moved on, these boys discovered 
the unexploded torpedo, picked it up and ex- 
amined it, not knowing what it was, and while 
so doing, it exploded, tearing off plaintiff’s arm 
and otherwise injuring him. 

Defendant urged, in its answer, that its tor- 
pedoes were for signaling purposes only, and 
that the conductor was acting outside of the 
scope of his employment in using them to 
frighten ladies; but plaintiff prevailed in his 
contention that while defendant’s point was well 
taken, it was not the crux of the matter—that 
said conductor was acting within the scope of 
his employment in his care of these instruments 
when they were not being used for signaling. 

The same railroad lost another and even 
clearer case upon the same ground several years 
later (Railway v. Shields, 47 Ohio St. 387). 

In the above cases the party using the ma- 
chine was not, in each instance the one operat- 
ing or caring for it. It is, of course, the com- 
mon commercial practice for concerns to em- 
ploy drivers or salesmen to handle their cars, 
but in such cases the drivers are but the agents. 
of their employers, and the rule still holds 
that the one who is using the car is the one re- 
sponsible civilly for the way in which it is 
handled. Let us see just what is this doctrine 
of agency, or master and servant.* 


(To be concluded in a subsequent issue) 





* Strictly speaking, master and servant may be con- 
sidered but one form of agency, but for the purposes 
of this paper the terms shall be used interchangeably. 


—The National Board of Fire Underwriters has 
issued its 1926 supplement to the National Electrical 
Code, and also regulations for paint spraying and spray 
booths, 
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“We Want to Be Known as the Agency Which 
Brought the Sprinkler Idea to Town” 


“To win agéhcy leadership and be looked 
upon as the insurance expert of the community 
demands methods as modern as the automobile 
you drive,” replied E. Paul Schaefer when 
asked recently about the success of the Mer- 
riam Agency of Mount Kisco, N. Y., of which 
he is manager. 

“Here in Mount Kisco it is our constant aim 
to be first in every insurance development. 
Right now we are seeking to have sprinkler sys- 
tems installed in several of the larger local 
risks. While our main object is fire prevention, 
we also want to be known as the agency which 
brought the sprinkler idea to town.” 

More and more these days—at sales conven- 
tions, in conversations between local and special 
agents, and whenever and wherever successful 
agency methods are under discussion—auto- 
matic sprinklers are being mentioned as “trump 
cards” in the agency game. 

In the past local agents who were either deaf 
or indifferent to the sprinkler idea were heavy 
losers because they were playing into the hands 
of mutual company “sharpshooters” and repre- 
sentatives of progressive brokerage offices in 
the larger cities. The latter found it compara- 
tively easy to get off the train in almost any 
town and switch to themselves the insurance 
of the best risk in the community by the simple 
expedient of showing the owner that the instal- 
lation of sprinklers would (1) reduce his fire 
danger 90 per cent; (2) decrease his fire in- 
surance costs by from 50 to 85 per cent; (3) 
enable him to undersell unprotected competi- 
tors by reason of his reduced “overhead”; (4) 
guarantee the uninterrupted use of his plant; 
and (5)—‘“You can have such a system installed 
under a ‘costless plan’ whereby the premium 
savings during the next five or six years will 
cover the entire expense.” 

While it isn’t exactly true that “them days 
is gone forever,” it is a fact that out of town 
insurance men are finding it harder and harder 
to raid the business of local agents. Like the 
progressive head of the Merriam Agency in 
Mount Kisco, they are discovering that they can 
beat the “sharpshooters” to it by recommending 
automatic sprinklers to their clients before some 
competitor does. 


NATIONAL LIBERTY 


If investigation proves that it would pay the 
owner to act on the agent’s suggestion—a sur- 
vey of the risk can be had without costing 
either the agent or the assured a single cent— 
the agent gets credit for showing the assured 
how to cut his insurance costs; and when that 
happens, the client usually is appreciative of 
what a “crackerjack” his insurance agent is. 

The experience of another local agent, lo- 
cated in a typical town of the Middle West, 
indicates what can happen in this direction. The 
population of his town is only 14,000; save for 
railroad shops, it is not a manufacturing or 
jobbing city in which you would expect to find 
many prospects for sprinkler systems. But 
one of the partners of this particular agency 
became interested in sprinkler protection about 
a year age, and since has succeeded in having 
them installed in nine big risks. 

Three are department stores, whose insur- 
ance rates were reduced an average of 61 per 
cent. A laundry’s rate was reduced from $1.60 
to 41 cents. A garage served by the agent is 
paying less than a fourth of what it paid for 
fire insurance before sprinklers were installed. 
A flour mill that was paying $3.10 formerly is 
now paying $1.02. A printing plant’s rate was 
reduced from $1.71 to 39 cents. And the other 
two risks of the nine—a varnish store and 
wholesale grocery—have enjoyed reductions that 
are proportionate. 

“But when you reduce rates like that for 
your biggest clients,” we said to this agent, 
“you are cutting your commissions to nothing.” 

“Temporarily, yes; eventually no,” he re- 
plied. “Understand that all of these changes 
from ‘unprotected’ to ‘protected’ have been 
made within the past twelve months; and quite 
naturally reduced rates mean reduced commis- 
sions at the start. But there are compensating 
considerations. 

“Two of these three department stores are 
new risks. The first of the three we have had 
for several years. But believing that the agent 
owes his client something more than a policy 
at prevailing rates, I recommended the instal- 
lation of automatic equipment to this client— 
the biggest on our books. He said ‘yes’ to my 
recommendation, and we were able to reduce 
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his rate from $1.55 to 57 cents. That was a 
big saving to him, and a terrible ‘cut’ in our 
commissions. But it is made up already be- 
cause he lined up for us the other two depart- 
ment stores by telling them how and why he 
installed automatic sprinklers. 

“And take that flour mill risk—one that the 
mutuals had overlooked here in this litle town 
of ours. The owner was so appreciative after 
I showed him that he could have sprinkler pro- 
tection without withdrawing a cent from his 
working capital that he since has given me an 
order for Use and Occupancy insurance. What 
I lost in fire commissions by telling him about 
sprinklers is almost made up already, and will 
be before the end of another year.” 
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EDITORIAL 


NEW AND RETIRED COMPANIES 
Casualty, Surety and Miscellaneous Insurance Companies Which 
Have Been Licensed, Projected and Retired in 1926 


Casualty, Surety and Miscellaneous Com- 
panies Licensed in 1926 
American Benefit Casualty Insurance Com- 

pany, Springfield, III. 

American Bonding Company, Baltimore, Md. 
Company revived by the Fidelity and De- 
posit Company of Baltimore, Md., with 
$1,000,000 capital and $500,000 surplus. 
President, George L. Radcliffe, secretary, 
Roland Benjamin. 

American Fidelity and Casualty Company, 
Richmond, Va. Capital, $208,000, surplus, 
$112,000. President, A. L. Hawse; vice- 
president, John Ingales; secretary, S. W. 
Markel. 

American Liberty Life and Casualty Company, 
Little Rock, Ark., to write life, health and 
accident insurance on the stipulated plan 
with a capital of $10,000. 

American Motorists Insurance Company, Pan- 
theon Building, Chicago, Iil., to write auto- 
mobile insurance with a capital .of $300,- 
ooo. President, James S. Kemper; secre- 
tary, Edwin E. Hooper, both of whom are, 
president and secretary, respectively of the 
Lumbermens Mutual Casualty Company of 
Chicago, Il. 

Automobile Accident and Insurance Company 
of Waterloo, Equitable Building, Water- 
loo, Ontario, Canada. Authorized capital, 
$2,000,000. 

Bankers Indemnity Insurance Company, 24- 
30 Commerce street, Newark, N. J., to 
write a general casualty and surety lines. 
President, Charles Niebling; vice-president 
and general manager, Frederick E. Wilk- 
ins; secretary, John F. Clark. Capital, 
$500,000. 

Bristol Mutual Liability Insurance Company 
of New Bedford, 888 Purchase street, New 
Bedford, Mass., to write automobile liabil- 
ity, property damage and collision. Presi- 
dent, A. W. Forbes; vice-presidents, C. S. 
Kelley, Jr., G. W. Simmonds and Frank S. 
Wilcox; secretary, Walter S. Attridge. 

Buckeye Union Casualty Company, 336 East 





Main street, Jackson, Ohio, changed from 
a mutual to stock plan with a capital of 
$100,000 and a surplus of $50,000. Presi- 
dent, F. E. Jones; secretary and general 
manager, Ira Morris. 

Car Owners Mutual Insurance Company 65 
Franklin street, Boston, Mass., to write 
automobile liability, property damage and 
collision. President, E. T. Fleming; sec- 
retary, D. K. Mairs. 

Central Surety and Insurance Corporation, 
Kansas City, Mo., will take over part of 
the business and the entire agency plant of 
the Employers Indemnity Corporation of 
Kansas City, which will soon retire from 
the direct writing field with the exception 
of accident and health lines. Capital, $300,- 
000, surplus, $450,000. President, Fred W. 
Fleming; secretary, Lawrence M. Good- 
win. 

Century Indemnity Company, Hartford, Conn., 
running mate of the A‘tna (Fire) Insur- 
ance Company. Capital, $500,000. Presi- 
dent, Ralph B. Ives; secretary, W. Ross 
McCain, both of whom are, president and 
secretary, respectively, of the AZtna (Fire) 
Insurance Company. 

Checker Mutual Automobile Insurance Com- 
pany, Detroit, Michigan. 

City and Village Mutual Automobile Insur- 
ance Company, Durkey Building, Bloom- 
ington, Illinois. 

Constitution Indemnity Company, Philadelphia, 
Penna., running mate of the Fire Asso- 
ciation of Philadelphia. President, J. B. 
Cochrane; vice-president and general man- 
ager, C. C. Wright; secretary and treas- 
urer, Edward S. Gualt. 

Federal Land Insurance Company, San Fran- 
cisco, Calif. 

Great American Indemnity Company, 1 Lib- 
erty street, New York, N. Y., running mate 
of the Great American Insurance Company. 
Capital, $1,000,000. Chairman of the board, 
C. G. Smith; president, Jesse S. Phillips; 
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vice-president, G. H. Michelbacher; secre- 
tary, G. E. Krech. 

Guardian Mutual Casualty Company, New 
Brunswick, N. J., to write automobile lia- 
bility insurance exclusively. 

Independent Bonding and Casualty Insurance 
Company, 20 Washington place, Newark, 
N. J., to write automobile liability insur- 
ance with direct writing plan, and is run- 
ning mate of the National Guaranty Fire. 
President, Judge Robert S. Hudspeth; gen- 
eral manager, Robert R. Tuttle. 

Independent Taxicab Owners Mutual Insur- 
ance Company, 20 Central street, Boston, 
Mass., to write automobile liability, prop- 
erty damage and collision. President, Wil- 
liam R. Lavis; vice-president, Edward W. 
Goodwing; secretary, Henry W. Rafferty; 
treasurer, Joseph H. Boucher. 

Industrial Casualty Insurance Company, Bloom- 
ington, Il]. President, H. L. Loomis; sec- 
retary and treasurer, Walter Stiegelmeier. 

Lincoln Auto Mutual Casualty Corporation, 
2060 Broadway, New York, N. Y., to write 
insurance on taxicabs only. President, 
Carl Harber. 

Lincoln Mutual Liability Insurance Company, 
Boston, Mass., to write automobile liability, 
collision and property damage. President, 
Sidney C. McIntyre; first vice-president, 
John L. Dillaway; second vice-president, 
John C. Dowling; secretary, M. M. Dill- 
away. 

Manhattan Casualty and Surety Insuarnee 
Company, Raleigh, North Carolina. 

Mercer Casualty Company, Celina, Ohio. Cap-. 
ital, $100,000. 

Merchants and Bankers Casualty Insurance 
Company, Fifth and Monroe _ streets, 
Springfield, Ill. President, G. W. Rock- 
wood; vice-president, J. A. Faffer; secre- 
tary and treasurer; H. G. Rockwood. 

North American Insurance Company, Austin, 
Texas. President, D. K. Woodward; vice- 
president and secretary, E. B. Robinson. 

Oregon Auto Insurance Company, Pittock 
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Building, Portland, Ore. Capital, $100,000. 
President, A. M. Eppstein; vice-president, 
M. E. Kahn. 

Pacific Indemnity Company, Los Angeles, 
Calif., to write a general casualty, fidelity 
and suretye business. Capital, $1,000,000. 
President, Leo A. Phillips, vice-presidents, 
O. Rey Rule; secretary, Preston Hotch- 
kiss. 

Peoples Mutual Automobile Insurance Com- 
pany, Beaver Dam, Wisconsin. 

Pioneer Equitable Insurance Company, Indian- 
apolis, Ind. Capital, $100,000. President, 
T. S. Ross; secretary, H. B. Messick. 

Pumphrey Company, Wilcox Building, Port- 
land, Ore. 

Reliance Casualty Insurance Company, 14 Park 
place, Newark, N. J. Capital, $100,000. 
President, Charles F. Lynch; vice-presi- 
dent and general manager, Russell B. Tay- 
lor; secretary and treasurer, Harry M. 
Biggen. 

Republic Automobile Insurance Company, 2163 
East Jefferson avenue, Detroit, Mich., 
changed from a reciprocal to a stock plan 
with $100,000 capital. President, C. E. 
Parrish; secretary, P. J. Keller. 

Republic Mutual Casualty Company, 
Moines, Ia. President, George 
McCarthy, secretary, C. C. Smith. 

Southern Fidelity and Surety Company, Dur- 
ham, N. C. Capital, $75,000. President, 
W. G. Pearson, and secretary, L. W. Wil- 
hoite. 


Des 


ci 


St. Paul Mercury Indemnity Company of St. 
Paul, St. Paul, Minn., running mate of the 
St. Paul Fire and Marine and will transact 
a general casualty and surety business with 
a $250,000 capital and a $500,000 surplus. 
President, F. R. Bigelow; vice-president, 
C. F. Codere; secretary, J. C. McKown. 

Trade Mutual Liability Insurance Company, 
Boston, Mass. President, Lewis H. Peters; 
secretary, Ellen J. McRae. 

Transportation Mutual Insurance Company, 

Mass. President, Charles H. 

Innes; secretary, Charles J. Innes. 


Boston, 


Universal Automobile Insurance Company, 
Dallas, Texas., reorganized from a recip- 
rocal to a stock plan. President, J. A. 
Jarret; secretary, J. E. Smith. 


Washington Fidelity National Insurance Com- 
pany, Chicago, Ill. Result of the merger 
of the Fidelity Life and Accident, Louis- 
ville, Ky., United States National Life and 
Accident, Chicago, Ill, and the Washing- 
ton Life and Accident, Chicago. Chair- 
man of the board, Arthur M. Johnson, 
president; C. R. Kendall, secretary; James 

. E. Ramey. 

Yorkshire Indemnity Company, New York, N. 
Y., running mate of the Yorkshire Insur- 
ance Company and to transact general cas- 
ualty business with a capital of $600,000. 
Frank & Du Bois, United States Managers. 


Casualty, Surety and Miscellaneous Com- 
panies Projected in 1926 
Alliance Mutual Liability Insurance Company, 





Newark, N. J., is being organized on the 
mutual plan. 

American Guarantee Company of Illinois, or- 
ganized to write policies, guaranteeing the 
payment of notes secured by mortgages. 
Proposed capital, $1,000,000. Chief organ- 
izer, Arthur C. Arnold. 

American Thrift Assurance Company, Omaha, 
Neb., being organized to write accident 
and health insurance. President, Roland 
A. Van Orsdall; vice-president, Harry K. 
Burne; secretary, John C. Miro. 

Anchor Casualty Company, St. Paul, Minn., 
organized to write a general casualty busi- 
ness with a proposed capital of $250,000. 

Anchor Life and Accident Insurance Company, 
305 New Centre Building, Kansas City, 
Mo. Organized to transact life, accident 
and health business on the industrial plan 
with a capital of $200,000. President, C. 
Dickson; secretary and treasurer, A. Dick- 
son. 

Colonial Casualty Company, Indianapolis, Ind, 
being organized to write health and acci- 
dent insurarice. 

Columbus Finance Company, Omaha, Neb., be- 
ing organized to write health and accident 
insurance on the assessment plan. Prin- 
cipal organizer, Judge J. H. Barry. 

Commonwealth Accident Insurance Company, 
Little Rock, Ark., being organized to write 
health and accident insurance on the stipu- 
lated plan with a capital of $10,000. 

Construction Bonding Company, New York, 
N. Y., being organized to write fidelity and 
surety plans with a proposed capital of 
$1,000,000 and a like amount of surplus. 


Continental Mutual Insurance Company, Den- 
ver, Colo., being organized to write health 
and accident insurance on the mutual plan. 


Eagle Life Insurance Company, Raleigh, N. C., 
organized to write life, accident and health 
insurance with a capital of $25,000. 

Employers Mutual Casualty Insurance Com- 
pany, Newark, N. J., being organized te 
write general casualty lines. 

Equitable Casualty and Surety Company, 166 
West Jackson boulevard, Chicago, IIl., is 
being organized by William M. Lawson 
and his associate in the firm of Smith-Law- 
son-Combes Company to write general cas- 
ualty and surety lines with a capital of 
$500,000 and a similar amount of surplus. 
President, William M. Lawson; secretary- 
treasurer, Joseph B. Combes. 

Excess Casualty Reinsurance Company, New 
York, N. Y., being organized to write gen- 
eral casulaty reinsurance lines with a pro- 
posed capital of $1,000,000 and proposed 
surplus of $2,000,000. 

Excess Insurance Company of America, New- 
ark, N. J., being organized to write rein- 
surance, general casualty lines with a pro- 
posed capital of $1,000,000. 

First American Life and Accident Insurance 
Company, Fort Smith, Ark., being organ- 
ized to write life, health and accident in- 
surance. President, John A. Gosnell; sec- 
retary, H. Branscorn. 


Florida Life and Accident Insurance Company, 
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Miami, Fla., being organized to write life 
and accident insurance with a proposed 
capital of $100,000 and a like amount of 


surplus. President, H. Horstfall; secre- 
tary, M. A. Rubin. 

Fort Dearborn Automobile Insurance Company, 
Chicago, Ill., organized to write automo- 
bile insurance with a capital of $100,000. 
President and treasurer, John L. Walker; 
first vice-president, L. E. Walker; second 
vice-president, R. N. Wycoff; secretary, R. 
W. Keller. 

Great Northern Insurance Company, Washing- 
ton, D. C., being organized to write auto- 
mobile and general casualty lines with a 
$300,000 capital and a $150,000 surplus. 
President, Hon. Frank B. Reed of Illinois. 

Greater City Surety and Indemnity Corp., New 
York, N. Y., organized by Abraham H. 
Kesselman, L. Kesselman, Sidney Barnet 
and others to write fidelity and surety lines 
with a proposed capital of $375,000. 

Guaranteed Income Assurance Company, Kan- 
sas City, Mo., organized to write accident 
and health insurance on the stipulated plan 
with a capital of $500,000. 

Gulf Casualty Company, Houston, Texas, be- 
ing organized to write general casualty 
lines. 

Independent National Insurance Company, Jer- 
sey City, N. J., being organized to write 
general casualty lines with a proposed cap- 
ital of $3,000,000. 

Indemnity Life and Casualty Company, Indian- 
apolis, Ind., being organized to write life, 
health and accident insurance. President, 
W. W. Dark. 

Iowa Mutual Casualty Association, DeWitt, Ia. 


Jersey Mutual Casualty Company, Jersey City, 
N. J., being organized to write automobile 
liability, property damage and collision on 
taxicabs. President, Joseph De Sent; sec- 
retary, William A. Pagel. 

Life and Casualty Company, Chicago, IIl., wilt 
be organized as a running mate of the Mu- 
tual Casualty Company of Chicago to write 
life, health and accident insurance with a 
$100,000 capital and a similar amount of 
surplus. 


Louisville Life and Accident Insurance Com- 
pany, Louisville, Ky., being organized to 
write, life, accident and health insurance 
with a capital of $100,000 and a like amount 
of surplus. President, W. W. Thum. 

Manhattan Indemnity Company, New York, N. 
Y., being organized to write fidelity and 
surety bonds by James R. Shaw, Otto C. 
Miller, Mina M. Grunthal and others. 

Massachusetts Casualty Company, Boston, 
Mass., being organized to write accident 
and health insurance with a capital of 


$100,000. President, E. Prescot Rowe; 
secretary and manager, rederick H. 
Moore. 


Michigan Land Value Insurance Compan-, 
Lansing, Mich. being organized with a 
proposed capital of $500,000 to insure 
land values against depreciation of land. 


Mayflower Fidelity and Casualty Company, 
24 Bradford Pl., Newark, N. J., being or- 
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ganized with a proposed capital of $2,500,- 
oo and a similar amount of surplus by 
Samuel M. Hollander and others to write 
general casualty and surety lines. 

Merchants Casualty Company, San Antonio, 
Tex., being organized to write general cas- 
ualty lines. 

Merchants Plate Glass Insurance Company, 
New York, being organized to write plate 
glass insurance. 

Phoenix Mutual Casualty Insurance Company, 
Newark, N. J., being organized to write 
general casualty lines. 

Progressive Mutual Insurance Company, Den- 
ver, Colo., being organized to write health 
and accident insurance. 

Reliance Mutual Life and Casualty Corp., St. 
Louis, Mo., being organized to write life, 
health and accident insurance on the assess- 
ment plan. 

Republic Mutual Casualty Company, Louisville, 
Ky., being organized to write health and 
accident lines. 

Republic Mutual Casualty Company, New 
York, N. Y., being organized to write full 
coverage on automobiles. President, E. 
B. Lohmann; vice-president, E. W. Cooke: 
secretary, G. V. Latz. 

Seaboard Surety Corporation of New York, 
Dover, Del., organized with a capital of 
$1,000,000 and a like amount of surplus, to 
guarantee the fidelity of persons. 

Southern Automobile Indemnity Association, 
Tampa, Fla., being organized to write auto- 
mobile insurance lines exclusively under 
reciprocal plans. 

Time Insurance Company, Topeka, Kans., be- 
ing organized to write accident and health 
insurance with a capital of $12,000 and a 
similar amount of surplus. Incorporators 
of the new concern are: Richard O. Pres- 
ton, John K. Wilie, J. P. Slaughter, Frank 
O. Faust and J. L. Allen. 

Title and Second Mortgage Guarantee Com- 
pany, Springfield, Ill., organized to insure 
real estate titles with a $150,000 capita] 
President, Henry J. Simonison, Jr. 

Transportation Indemnity Company, New 
York, N. Y., being organized by interest 
identified with the Marine Insurance Office 
of William H. McGee & Co. Will have 
a capital of approximately $250,000 and 
will write liability lines connected with in- 
land marine and transportation risks. 


Travelers Casualty Insurance Company, Spring- 
field, Ill., organized to write various cas- 
ualty lines. 

Underwriter Casualty Company, Milwaukee, 
Wis., being organized to write a combined 
automobile policy with the Importers and 
Exporters of New York city by Elmer 
H. Kambe with a capital of $100,000 and 
a like amount of surplus. 

Union Mutual Auto Insurance Company, New 
York, N. Y., being organized to write full 
coverage insurance on automobiles. 

Union Pacific Accident Insurance Company, 

Omaha, Neb., being organized to write ac- 

cident and health insuarnce with a capital 

of $50,000. 





United States Mutual Insurance Company, 
Newark, N. J., organized to write casualty 
lines. 

Valley Auto Insurance Exchange, Saginaw, 
Mich., organized to write full coverage on 
automobiles on the reciprocal plan. 

Victory Mutual Casualty Company, 2025 Gratiot 
avenue, Detroit, Mich., being organized to 
write accident and health lines. Secretary, 
M. H. McGee. 

Western Health and Accident Insurance Com- 
pany, Sherman, Texas., being organized to 
write health and accident lines on the as- 
sessment plan. 


Casualty, Surety and Miscellaneous Insur- 
ance Companies Retired in 1926 
Allied Motor Mutual Insurance Company, 
Youngstown, Ohio, placed in the hands of 

a receiver. 

Chatham Mutual Health and Life Insurance 
Company, 4584 West Broad street, Savan- 
nah, Ga., reinsured in the Afro-American 
Life Insurance Company, Jacksonville, Fla. 

Commonwealth Casualty Company, 15 Federal 
street, Boston, Mass., reinsured in the 
United Casualty Company of Westfield, 
Mass. 

Fidelity Life and Accident Company, Stacks 
building, Louisville, Ky., merged with the 
United States National Life and Casualty 
and the Washington Life and Accident 
Company, under the title of the Washing- 
ton Fidelity National Insurance Company, 
with home offices in Chicago, III. 

Fidelity Mutual Casualty Company, Newark, 
N. J., placed in the hands of George B. Ast- 
ley as receiver. 

Fifth Avenue Mutual Indemnity Company, 
New York, N. Y., taken over by the New 
York Ins. Department for liquidation. 

Gopher Mutual Casualty Company, St. Paul, 
Minn., reinsured in the Liberty Mutual [n- 
surance Company, Boston, Mass. 

Government Casualty Company, Columbus, O., 
voluntary liquidation. 

Great American Insurance Company, 147 
South 11th street, Lincoln, Neb., volun- 
tary liquidation. 

Great American Mutual Indemnity Company, 
Mansfield, O., placed in the hands of a 
receiver. 

Hotel Mutual Liability Insurance Company, 
Boston, Mass., will go out of existence in 
March, 1927. 

Indiana Motor Vehicle Underwriters, Indian- 
apolis, Ind. Reinsured in the Motor Tran- 
sit Mutual Insurance Company, Chicago, 
Ill. 

Indiana Mutual Automobile Insurance Com- 
pany, La Porte, Ind. Placed in the hands 
of a receiver. 

Indiana Travelers Health Association, Indian- 
apolis, Ind., reinsured in the Travelers As- 
surance Company, Indianapolis, Ind. 

Integrity Mutual Casualty Company, Chicago, 
Ill., placed in the hands of a receiver. 

Kansas Central Indemnity Company, Hutch- 

inson, Kans., reinsured in the Great West- 

ern Insurance Company, Des Moines, Io. 
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Kentucky National Mutual Insurance Com- 
pany, Louisville, Ky., reinsured in the Re- 
public Mutual Casualty Company. 

Midland Mutual Insurance Company, Fort 
Scott, Kans., reinsured in the Business 
Mens Assurance Company, Kansas City, 
Mo. 

G. L. Miller Bonding and Mortgage Guaranty 
Corporation, 306 East 42nd street, New 
York city, placed in the hands of a receiver, 
by the New York Insurance Department. 

Minnesota Accident Insurance Company, Endi- 
cott building, St. Paul, Minn., reinsured 
in the Progressive Assurance Company, 51 
Wilmac building, Kansas City, Mo. 

Mutual Auto Insurance Company, Oklahoma 
City, Okla., voluntary liquidation. 

Mutual Casualty Association of Richmond, 
Richmond, Va. Reinsured in the American 
Fidelity and Casualty Insurance Company 
of Richmond, Va. 

Mutual Indemnity Insurance Company, Dallas, 
Texas. Voluntary liquidation. 

National Automobile Insurance Association, In- 
dianapolis, Ind. Placed in the hands of a 
receiver. 

New York Mutual Casualty Insurance Corpora- 
tion, 303 Fifth avenue, New York city. 
Taken over for liquidation by the New 
York Insurance Department. 

North Dakota Bankers Mutual Casualty Com- 
pany, 56 Broadway, Fargo, N. D. Rein- 
sured in the National Surety Company, 
New York, N. Y. 

Ohio Motor Mutual Insurance Company, 510 
Hippodrome building, Cleveland, O. Re- 
ceiver appointed. 

Old Reliable Health and Accident Insurance 
Company, Dallas, Texas. License lost 
through revocation by the Texas Insurance 
Department. 

Olds & Stoller Exchange, San Francisco, 
Calif. Placed in the hands of a receiver. 

Oregon Automobile Indemnity Exchange, Port- 
land, Ore. Reinsured in the Oregon Auto- 
mobile Insurance Company of the same 
city. 

Ozark Life and Accident Insurance Company, 
Chicago, Ill. Reinsured in the Protective 
Mutual Casualty Insurance Company of 
Chicago. 

Peoples National Casualty Company, Detroit, 
Mich. Reinsured in the American Bank- 
ers Insurance Company, Chicago, IIl. 

Premier Mutual Insurance Company, New Or- 
leans, Ind. Placed in the hands of a re- 
ceiver. 

Republic Automobile Insurance Underwriters, 
2163 East Jefferson avenue, Detroit, Mich. 
Reinsured in the Republic Automobile In- 
surance Company of the same city. 

Seaboard Casualty Company, Los Angeles, 
Calif. Voluntary liquidation. 

Standard Auto Insurance Association, ‘’incen- 
nes, Ind. Receivership. 

Supreme Mutual Accident Insurance Company, 


217% East Mulbery street, Sherman, 
Texas. Retired. 


Transylvania Casualty Insurance Company, St. 
Matthews, Ky. Reinsured in the Indem- 
nity Company of America, St. Louis, Mo. 
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Travelers Life Association, Little Rock, Ark. 
Reinsured in the Pioneer Reserve Life In- 
surance Company, Little Rock, Ark. 

Union Indemftity Exchange of California, San 
Francisco, Calif. Placed in the hands of 
a receiver. 

United States National Life and Casualty In- 
surance Company, 29 South La Salle street, 


Chicago, Ill. Merger with the Fidelity 
Life and Accident Company and the Wash- 
ington Life and Accident under the name 
of Washington Fidelity National Insurance 
Company with home office in Chicago. 
Universal Lloyds, 620 Santa Fe building, Dal- 
las, Texas. Reinsured in the Universal 
Automobile Insurance Company of the 


same city. 

Washington Life and Accident Company, 56 
West Randolph street, Chicago, Ill. Merged 
with the Fidelity Life and Accident Com- 
pany and the United States National’ Life 
and Casualty Company under the name of 
the Washington Fidelity National Insur- 
ance Company with home office in Chicago. 





Historical and Statistical 








BULL DOG AUTOMOBILE FIRE 
ASSOCIATION 
Washington, Ill. 
Receiver Appointed 
The Bull Dog Automobile Fire Association 
of Washington, Ill., has been placed in the 
hands of a receiver by order of the Circuit 
Court of Tazewell County, Illinois. The appli- 
cation was made by the attorney general upon 
the request of Goddard & Roehm Company, at- 
torneys-in-fact for the Bull Dog. Following 
the revocation of the concern’s license in Okla- 
homa and Pennsylvania, the Illinois Insurance 
Department made an examination into the con- 
ditions and affairs of the company. Due to 
heavy losses, the financial condition of the as- 
sociation would not justify a reinsurance con- 
tract, as was planned. 


This association, which was organized by 
Paul R. Goddard, president of the company’s 
attorney-in-fact, began business in 1916 as a 
reciprocal exchange and in the following year 
was consolidated with the Bull Dog Auto In- 
demnity Assurance Association of Chicago, 
which step added liability lines on automobiles 
to the association’s business. 





DIXIE LIFE AND ACCIDENT INSURANCE 
COMPANY 
Nashville, Tennessee 
Industrial Health and Accident Company 
Chartered 

The Dixie Life and Accident Insurance Com- 
pany is being formed at Nashville, Tennessee, 
with an authorized capital of $100,000, $75,000 
of which has been already paid in by the orig- 
inal signers of the company’s charter. The 
new concern, besides issuing a monthly com- 
mercial policy, will write industrial health and 
accident with a death benefit not to exceed $100. 
Oury Harris, president of the Guerin Clay 
Company, 314 Scott avenue, Nashville, and 
brother of Will Harris, president of the South- 
ern of Nashville, is president of the Dixie Life 
and Accident. Mr. Harris was formerly secre- 
tary-treasurer of the Southern and vice-presi- 
dent of the Cotton States Life. 


FEDERAL RESERVE LIFE AND ACCI- 
DENT INSURANCE COMPANY 
Little Rock, Ark. 

New Company in Process of Organization 
Business men of Little Rock, Ark., have 
filed articles of incorporation with the State 





Insurance Department of Arkansas for the for- 
mation of the Federal Reserve Life and Acci- 
dent Insurance Company of Little Rock. Un- 
der proposed plans, all policies issued by the 
new project will be reinsured until a reserve 
fund of $100,000 has been established. 

Officers and directors are as follows: For- 
mer Mayor of Little Rock, B. D. Brickhouse, 
president; S. R. Thomas, vice-president; G. A. 
Davis, secretary and agency manager; E. N. 
Pettit, treasurer, and C. L. Jones. 


FLORIDA LIFE AND ACCIDENT INSUR- 
ANCE COMPANY 
Miami, Florida 
New Company Renews License 

The Florida Life and Accident Insurance 
Company of Miami, Florida, renewed its li- 
cense to do business which had expired on 
October 1, 1926. The company was originally 
licensed on February 19, 1926, by the Florida 
Insurance Department to write an accident busi- 
ness, its charter, however, permitting it to also 
write life insurance. The new concern has an 
authorized capital of $100,000 and its invest- 
ments are, for the most part, confined to first 
mortgages on improved Miami realty. 

The officers of the Florida Life and Acci- 
dent are as follows: H. Horsfall, president; 
Charles Mosel, vice-president; M. A. Reubin, 
secretary, and M. G. Ullman, treasurer. 


NATIONAL RETAIL LUMBER DEALERS 
INTER-INSURANCE EXCHANGE 
Detroit, Mich. 

Business Reinsured in Indiana Lumber- 
mens Mutual Insurance Company 
The National Retail Lumber Dealers Inter- 
Insurance Exchange of Detroit, Mich., has re- 
insured all of its outstanding liability, as of De- 
cember 31, 1926, with the Indiana Lumbermens 
Mutual Insurance Company of Indianapolis, 
Ind., a mutual of the James S. Kemper group. 
This action was not the result of severe re- 
verses but was due to the fact that the small 
volume of business did not warrant the pecu- 
niary outlay necessary to maintain a proper 
service organization, according to the Equity 
Service Company, attorney-in-fact for the Na- 
tional Retail Lumber Dealers. During 1926 
the company increased its surplus by $100,000, 
at the same time enjoying a favorable loss ratio. 
This increase in surplus will be given out to 
subscribers, as the policies expire, through 

liquidation of their accounts. 
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LOUISVILLE LIFE AND ACCIDENT IN- 
SURANCE COMPANY 
Louisville, Kentucky 
New Company to Increase Capital and 
Surplus 

The Louisville Life and Accident Insurance 
Company, which was recently formed in Louis- 
ville, Kentucky, with headquarters in the Starks 
building, is planning to increase its capital from 
$100,000 to $300,000. Under the proposal, the 
surplus of the company will be increased by a 
like amount. The original capital of $100,000 
has been subscribed for at twice par and the 
company expects to begin the active writing of 
business about April 15. W. W. Thum is 
president and general counsel of the new con- 
cern. The vice-presidents are former Insur- 
ance Commissioner C. F. Thomas, J. C. Will- 
son, J. T. Howington, L. M. Render and R. 
C. Logan. B. F. Ewing is secretary-treasurer 
and M. C. Jenks is assistant secretary-treasurer. 


NEW CENTURY CASUALTY COMPANY 
Chicago, Ill. 
Capital Increased to $150,000 

The New Century Casualty Company of Chi- 
cago, Ill., is planning to increase its capital 
from $100,000 to $150,000. The new stock will, 
it is understood, be issued at $100 per share 
(par value $50) on a basis of two for one, thus 
adding an additional $50,000 to surplus account. 

The company was licensed on April 4, 1924, 
to transact a plate glass business exclusively, 
under ‘the leadership of its president, Albert 
Kahn, and since that time has enjoyed marked 
success. 


TWENTIETH CENTURY LIFE COMPANY 
Chicago, III. 
New Life, Health and Accident Company 
Is Outgrowth of Garfield Casualty 

C. H. Boyer, formerly vice-president and gen- 
eral manager of the United States National 
Life and Casualty Company of Chicago, and a 
small group of associates, have recently pur- 
chased the Garfitld Casualty Company of 
Washington, IIl., and changed the name of the 
company to the Twentieth Century Life Com- 
pany with home offices in the Gossard building, 
100 East Ohio street, Chicago. 

The new corporation will do a life, health 
and accident business with a $300,000 capital 
and a surplus of like amount. This is an in- 
crease of $200,000 in capital and a like sum in 
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surplus over the capital and surplus of the 
Garfield Casualty. Though the company is 
actively engaged in Illinois only, it is the in- 
tention of the new owners to branch out into 
nearly all the States of the Union, so that by 
March 1 the operations of the new project will 
be national. 

In order to insure the prompt payment of 
claims, the company will operate, to a great 
extent, on a branch office basis. All agents 
contracting with the concern are to be given a 
short course of instruction at the nearest branch 
office, in accordance with present plans. 

The Twentieth Century Life will be under 
the direct management of C. H. Boyer, who 
will serve in the capacity of president. C. J. 
Dreiver, a prominent Chicago realtor, will be 
vice-president and treasurer. Mrs. C. H. Boyer, 
who has been an active associate with Mr. 
Boyer in the insurance business for about twen- 
tyy-five years, will be assistant general manager 
for the new concern. H. D. Foster will serve 
as secretary and Donald F. Campbell will be 
actuary. 


PATENT INSURANCE COMPANY 
Hartford, Conn. 
Charter to Be Extended 


The Patent Insurance Company of Hart- 
ford, Conn., which was granted its charter about 
two years ago, will be organized if the General 
Assembly in Connecticut extends the life of 
the charter for another two years. W. C. 
Scheide, the principal party interested in the 
proposed project, has been busy getting up 
forms, preparing for business and organizing 
accounting systems. When everything is ready 
and complete, the new company will be 
launched. 


UNITED STATES FIDELITY AND GUAR- 
ANTY COMPANY 
Baltimore, Maryland 
Capital Increase Approved by Stockholders 


The recommendation of the board of direct- 
ors of the United States Fidelity and Guaranty 
Company of Baltimore, Maryland, that the cap- 
ital be increased from $6,000,000 to $7,500,000, 
as was chronicled in the December issue of the 
BULLETIN, was approved on January 17 by the 
stockholders at their annual meeting. 

The stockholders voted favorably on the fol- 
lowing resolution, adopted by the board of di- 
rectors at a meeting held on December 15: 

“Whereas, It is to the best interests of the 
United States Fidelity and Guaranty Company 
that its capital should be increased from six 
million dollars ($6,000,000.00) to seven million, 
five hundred thousand dollars $7,500,000.00), 
and that its surplus should be increased by the 
addition thereto of the sum of seven hundred 
and fifty thousand dollars ($750,000.00), by 


the sale of thirty thousand (30,000) shares of 
its unissued, but authorized, capital stock, at 
and for the price of seventy-five dollars ($75.00) 
per share, and to that end the board of direct- 
ors hereby recommends that the stockholders 
of the company, at a meeting to be called and 
warned according to law on the 17th day of 


January, 1927, shall adopt the following resolu- 
tion; namely, 


“Be It Resolved, That out of the one hun- 
dred thousand (100,000) additional shares of 
capital stock of the United States Fidelity and 
Guaranty Company, which said company was, 
by an amendment of its charter, bearing date 
the 1st day of February, 1926, authorized to is- 
sue, there shall be issued and sold at this time 
thirty thousand (30,000) shares at the price of 
seventy-five dollars ($75.00) per share; that 
the stock transfer books of the company shall 
be closed between three o’clock p. m. on Febru- 
ary I, 1927, and three o’clock p. m. on Febru- 
ary 8, 1927; that each of the stockholders of 
the company of record at three o’clock p. m. 
on February 1, 1927, shall have the right to 
subscribe for such number of said thirty thou- 
sand (30,000) additional shares as equals one- 
fourth (14) of the number of shares of which 


he is the owner of record at that time, at and 
for the price of seventy-five dollars ($75.00) 
per share; that the said right to subscribe shall 
be transferable by said stockholders, but shall 
expire at three o’clock p. m. on February 25, 
1927; and that payment of the shares sub- 
scribed by said stockholders, or by the assignees 
of the subscription rights of said stockholders, 
shall be made on or before the time when said 
right of subscription shall expire; namely, on 
or before three o’clock p. m. on February 25, 
1927 ; 

“Provided, however, That no 
shares shall be issued; and 

“Provided further, That said thirty thousand 
(30,006) additional shares now authorized to 
be sold: and issued shall participate in all divi- 
dends declared after the date of the issue of 
said shares equally with the shares of capital 
stock of said company now outstanding.” 
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CASUALTY, SURETY AND MISCELLANEOUS INSURANCE REPORTS IN 1926 


The following figures, taken from the statements of casualty, surety and miscellaneous insurance companies for the year 1926, have been 


compiled from returns made direct to Tz Srecrator. 


Total Surplusto Net Total 


Losses Dividend Total 


Name and Location of Company Capital Admitted Policy- Premiums Income Paid Paid Expenses Disburse- 
Assets holders Written ments 
$ 3 4 $ $ $ $ $ $ 

Aetna Casualty and Surety, Hartford.. 2,000,000 27,672,539 9,134,482 17,335,612 18,269,384 6,301,286 2 bs 

erican Casualty, Reading......... {000,000 3,212,291 1,730,224 1,442,276 1,956,079 503,844 200,000 767,260 1,471,104 
American Liability, Cincinnati....... 200,000  385,7 249, 223,911 237,640 98,710 5 146,859 245,574 
Abraham Lincoln L., Springfield, Ill. tb. 200,000 2,506,177 322,934 423,923 459,939 160,310 ....... 251,002 446,678 
American Automobile, St. Louis...... 1,000,000 9,105,339 2,525,401 7,004,386 7,441,276 3,059,442 550,000 tf2,903,407 6,512,849 
Amer, Benefit Cas., Springfield, Il.... 9 ...... seeeee © seveee $1,535 31,535 GE cccane 23,702 29,826 
American Reinsurance, Phila......... 50,000 5,114,014 1,936,456 938,094 1,299,551 361,642 150,000 494,981 1,006,622 
American Surety, New York......... 5,000,000 20,495,612 8,871,438 9,340,190 10,812,513 2,330,703 900,000 5,888,821 9,236,420 
Atlas Casualty, Fort Wayne, Ind..... 200,000 284,816 410,314 598,425 121,249 ...... 296,199 417,448 
Bankers Health & Acc., Houston.....  ...0+- 30,880 = 162,774 180,773 Gee ..<ee- 95,576 165,075 
Brotherhood Accident, Boston........ 100,000 485,838 308,063 479,506 518,222 260,233 10,000 232,459 502,692 
Clergy Casualty, Omaha............. 9 sesece 94,919 48,079 93, , |S eae 9,740 92,874 
Commonwealth Casualty, Phila....... 300,000 1,456,219 397,150 1,928,547 1,987,332 827,192 15,000 a on 


Connecticut General Life, Hartfordb... — 86,602,009 5,292,159 2,029,183 2,029,446 672,525 
,000 





Central Ins., Greensboro............. 141,164 90,632 120,868 SR. eaasss 31,529 70,223 
Century Indemnity, Hartford........ 750,000 1,791,210 1,667,251 108,008 654,362 GI. oe acaosa 132,823 138,979 
Constitution Indemnity, Phila........ 1,000,000 2,942,235 2,871,434 53,007 ¢2,090,505 errr 196,463 197,293 
Farmers Mutual Hail, Des Moines.... ...... 236 846,983 977,473 991,710 333,714 ...... 382,216 \ 
Fidelity and Casualty, New York..... 4,000,000 35,974,510 11,054,396 24,131,078 25,927,268 11,382,643 800,000 *s 24,738,483 
General Casualty and Surety, Detroit. 350,000 1,404,637 473,069 1,124,714 i,189,491 565,007 ...... 637,112 1,202,119 
Georgia Casualty, Atlanta........... 500,000 2,806,993 726,187 3,033,038 3,159,422 d2,424,161 60,000 * m 
Great Northern Life, Milwaukee... .. 250,000 3,991,585 472,009 1,243,523 1,282,620 668,260 ...... 604,500 1,289,245 
Gibraltar Beneficial Society, Phila.... ...... 1,282 846 8,314 8,343 Re 5,218 8,039 
Hardware Mut. Casualty, Stevens Pt.. ...... 1,740,329 376,701 1,721,087 1,773,550 631,740 401,977 339,894 1,373,611 
Harleysville Mut. Cas., Harleysville...  ...... 203,173 dees 130,326 138,172 SRE) “écdaes 49,850 74,190 
Home Assurance, South Bend........  ...... 7,274 3,007 12,584 70,868 SRO: . accuse 46,042 70,843 
Hartford Acc. and Ind., Hartford... .. 1,000,000 32,342,853 6,198,641 26,317,191 27,397,194 13,732,828 100,000 9,646,463 23,479,291 
Income Guaranty, South Bend....... 100,000 206,766 162,612 417,730 1 245,456 667 442,123 
International Travelers Assn., Dallas.. ...... 112,075 79,263 297,090 300,713 189,562 101,897 291,460 
Inter-State Bus. Men’s, Des Moines... ...... 584,635 349,918 1,036,324 1,365,601 740,464 ...... 647,795 1,388,259 
Illinois Motor Cas., Springfield, Ill.... 200,000 481,950 348,561 278,222 300,190 93,478 32,000 116,236 241,714 
International Underwriters, Peoria.... ...... 63,363 48,077 26,740 30,177 i <tenadte 1823 30,248 
Kentucky Central L. & A., Anchorage b 300,000 1,394,081 659,544 2,172,497 2,942,025 887,044 120,000 1,807,789 2,814,833 
Liberty Surety Bond, Trenton....... 452,500 699,418 564,352 150,598 163,166 CO 102,357 107,231 
Lincoln Mut. Casualty, Springfield, Ill. ...... 15,669 10,041 24,633 126,809 GO ecdeae 10,044 16,951 
Lloyds Plate Glass, New York........ 1,000,000 2,275,071 1,593,607 998,121 1,110,655 303,531 412,465 626,308 1,343,388 
London and Lancashire Ind., Hartford. 750,000 4,928,512 1,897,826 2,982,514 3,185,020 1,503,062 ...... 1,242,024 2,745,086 
Massachusetts Bonding & Ins., Boston. 3,000,000 13,340,546 6,457,713 8,338,921 9,883,384 4,119,432 300,000 3,764,042 8,183,474 
Massachusetts Protective, Worcester.. 500,000 6,398,457 1,860,779 6,492,595 6,778,521 3,931,896 50,000 1,958,405 5,940,301 
Midwest Life and Casualty, Topeka... ...... 15,636 8,585 62,338 109,437 7 Se 61,402 96,938 
Mutual Auto Theft, Harleysville......  ...... Pee 22,459 26,081 3. ree 2,953 8,816 
Mutual Benefit Health & Acc.,Omaha _......... 1,340,148 _......... 6,512,295 6,565,135 3,484,682 ...... 2,747,093 6,231,775 
Mutual Plate Glass, Shelby, Ohio..... = ...... 479,371 200,025 424,904 441,930 162,261 ...... 170,568 2,8: 
National Fire Ins. Exch., St. Louis....  ...... 128, 310 97,595 54,456 58,339 - sae 18, 43,158 
National Automobile, Los Angeles.... 250,000 1,010,330 404,393 757,259 813,142 255,711 100,000 417,490 773,201 


Nat’! Travelers Cas., Des Moines..... 215,787 


N. Y. Safety Reserve Fund, New York 


149,538 215,373 — 226,202 
New Amsterdam Casualty, Baltimore.. 2,250,000 20,052,972 5,750,000 13,227,657 15,300,784 5,667,695 
39,323 30,055 54,650 57,00 


103,806 _....... 88,228 192,034 
531,250 95,561,628 11,898,151 
arc 46,332 55,849 


Ohio Casualty, Hamilton............ 250,000 1,798,236 273,347 1,501,829 1,605,074 441,823 15,000 766,827 1,235,060 
Oklaboma Ind. Corp., Oklahoma City. ...... 85,860 41,294 108,277 111,310 GED. dvcces 50,651 95,050 
Pan-American Life, New Orleans b.... 1,000,000 18,185,525 1,882,220 84,406 94,131 SAGE ~ccetuc 51,129 81,206 
Pilot Life, Greensboro h.........-+-+ 1,000,000 9,931,762 1,843,627 2,604,256 3,170,568 684,715 272,690 bs 2,387,130 
Prudential Hospital, Portland........ 5,000 8,159 7,459 7,093 MA cada aed 7,128 7,128 
Security Mutual Casualty, Chicago... ...... 9,198,418 2,610,000 2,103,881 2,525,115 980,228 464,810 404,555 1,849,593 
Southern Casualty, Alexandria....... 300,000 848,972 380,616 920,477 1,109,758 706,636 ...... 320,153 1,026,789 
Transit Mutual Ins. Co., Boston...... ...... 644,610 466,357 186,767 217,258 | errr 11,463 106,704 
Vermont Accident, Rutland.......... 10,000 29,300 24,611 35,741 38,435 > ” 37,613 
United States Mutual Ins., Chicago... ...... 54,450 30,903 715,689 743,068 265,757 ...... 460,629 726,386 
United States Plate Glass, Phila...... 100,000 339,216 301,277 61,192 98,808 25,069 18,000 36,253 79,321 


* Unavailable. a Includes $500,000 premiums received on, new capital stock. 5 Capital, assets and surplus include life department. 


c Includes $2,000,000 surplus paid in by stockholders. d Losses incurred. 


e Includes $50,000 stock dividend. / Company has $404,286 vol- 


untary contingent reserve not included in surplus. g Includes $1,139,156 claim expenses. / Includes both the life and accident department. 
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Di Francesco vs. Zurich General Accident 
and Liability Insurance Company 
Supreme Court of Errors of Connecticut, 
134 Atlantic Reporter 789 

Evidence tending to show that the com- 
pany’s adjuster persuaded the husband of the 
insured to procure evidence and that the 
company’s attorney defended the action 
brought against the insured, is sufficient to 
sustain a finding that the company waived 
written notice of the accident. 

The husband of the insured plaintiff was driv- 
ing plaintiff’s automobile at a time and place 
when one L. Kolinsky was struck and severely 
injured by a car. Subsequently, the injured 
party started an action against plaintiff for 
damages received due to such injuries alleging 
that a servant of the plaintiff driving the plain- 
tiff’s car negligently injured her while she was 
exercising every care. These allegations were 
denied and the case went to trial resulting in a 
verdict for Kolinsky in the sum of $4500. An 
appeal was taken to Supreme Court of Er- 
rors, which court affirmed the judgment of the 
lower court. 

It seems that prior to the accident in question, 
the plaintiff “was insured by a policy of the de- 
fendant, wherein it agreed to indemnify her 
against loss from the liability imposed by law 
upon her for damages on account of bodily in- 
juries accidentally suffered or alleged to have 
been suffered by any person as a result of the 
owership, maintenance, or use of the automobile 
then owned by her.” 

Under the terms of the policy the plaintiff 
now seeks to recover from the defendant 
company the amount of her obligation to L. 
Kolinsky. In its anewsr to the suit on the pol- 
icy, the defendant insurance company denied 
payment because of the plaintiff’s failure to 
comply with certain conditions contained in the 
policy. Plaintiff having recoverd a judgment 
of the defendant insurer, the company now ap- 
peals to the Supreme Court of Connecticut 
which in reviewing various conditions and in 
upholding the contentions of the plaintiff states: 

“It is obvious under the admitted facts that 
the failure to give the defendant a written no- 
tice of a situation as to which its local agent 


and adjuster was given oral notice and 
acted thereon did not prejudice the de- 
fendant. The failure to give the defendant a 


‘prompt written notice’ was a defense under 
certain conditions, but such failure can cease 
to be a defense if waived as is here claimed.” 
“The plaintiff claims that under these facts, 
and under the other facts in evidence, the jury 
could have reasonably found that the defendant 
has had all the benefit that it could have ob- 
tained had the plaintiff made strict compliance 
with the provision for a written notice, and 
that by electing to act on such oral notice as was 
given to and received by the local agent and ad- 
juster the jury could reasonably have found 
that defendant has waived the right to a writ- 





ten notice. We think this claim fully supported 
if the jury found these facts,'as they well might 
have. 

“In this connection the case of Eaton v. Globe 
& Rutgers Ins. Co., 227 Mass. 354, 116 N. E. 
536, states the laws as follows: 

“While ‘waiver is the intentional relinquish- 
ment of a known right,’ it is also a question of 
fact which may be established by direct evi- 
dence, or can be inferred from the circum- 
stances which in the cases at bar include the 
declarations and conduct of the defendants and 
their authorized agent or agents. People’s 
Fire Ins. Co. vs. Pulber, 127 IIl. 246, 20 N. E. 
18; Cahill vs. Royal Ins. Co., 94 Conn. 118, 108 
A. 544; Germania Ins. Co. v. Pitcher, 160 Ind. 
392, 64 N. E. 921, 66 N. E. 1003; Searle v. 
Insurance Co., 152 Mass. 263, 26 N. E. 200; 
Cooley, Briefs on Insurance, vol. 3, p. 2459 
et seq.” 

“The authority of an adjuster of an insurance 
company to waive compliance with the condi- 
tions of a policy is determined, under the facts 
in the present case, by the holding in Dwelling 
House Ins. Co. v. Dowdall, 159 Ill. 179, 42 N. 

“The plaintiff claims that the jury might have 
found that the adjuster of the defendant be- 
came acquainted with all the facts that the 
plaintiff could have disclosed in a written no- 
tice, and that he thereafter requested and in- 
duced the plaintiff's husband to secure evidence 
for him relevant to the defense of the Kolin- 
sky case, and that later the defendant’s attor- 
ney took part in the defense of that case, and 
that such conduct is not explicable upon any 
ground other than that the company did not 
intend to rely upon the breach of condition 
claimed, and further, that the attempt of the 
defendant by the conduct of the adjuster on 
June 5 and the attorney on September 5, to 
annul the waiver completed, was ineffective. 

“The jury might reasonably have found these 
facts, and, if the jury so found, the verdict 
rendered must have followed. Lee v. Casualty 
Co. 90 Conn. 202, 96 A. 952; Cahill v. Royal 
Ins. Co., 94 Conn. 118, A. 544; London & L. 
Ind. Co. v. Cosgriff, 144 Md. 660, 125 A. 529. 

“As to the conduct of the adjuster and attor- 
ney on June 5 and September 5, 1923, which is 
claimed to negative a voluntary relinquishment 
of reliance upon a condition of the policy, it is 
enough to say that when an adjuster or an at- 
torney of any insurance company has per- 
formed services for an insurer which have 
no reasonable explanation except upon the 
ground that the company has waived any claim 
that the insured has failed to perform a condi- 
tion of the policy, he cannot annul the effect 
of such conduct by a statement that it has 
not produced that result. That is this case. 

“The charge of the court does not appear in 
this record; if under the evidence a charge 
could have been made which would support the 
verdict, the court is to be assumed to have cor- 
rectly so charged.” 
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WHAT THE RECENT CASES HOLD 

A man who has only one eye and loses the 
sight thereof is entitled to compensation based 
upon the loss of “full sight” and not merely to 
compensation based upon the “loss of one eye,” 
according to a recent decision of the Supreme 
Court of California in the case of John Liptik, 
a worker. 





A motorcycle is not a “motor driven car” 
within the meaning of an accident policy cov- 
ering death caused by the wrecking or disable- 
ment of a private “motor driven car.” Further- 
more where the policy only covers a motor 
driven car “in which insured is riding or driv- 
ing,’ a motorcycle has no application because a 
person rides “on” a motorcycle and not “in” it. 
(Salo vs. North American Acc. Ins. Co., Su- 
preme Judicial Court of Massachusetts, 153 
Northeastern Reporter 557.) 





The widow of a construction foreman is en- 
titled to compensation where he died from car- 
bon monoxide poisoning contracted when he 
went to his garage to start his automobile for 
use in his employer’s business, according to a 
recent award of the Wisconsin Industrial Com- 
mission. 





Where the insured was run over after being 
thrown from a motorcycle, he cannot recover 
under a policy which covers accidents “while 
walking or standing on public highway.” 
(Laporte vs. North American Accident Ins. Co., 
Supreme Court of Louisiana, 109 Southern Re- 
porter 767.) 





Where a binder is issued pending delivery of 
the final burglary policy, the obligations of the 
parties thereto must conform to the terms of 
the policy the company ordinarily issues. Hence 
binder can only be canceled by written notice 
of cancellation where the ordinary burglary pol- 
icy contains a provision to that effect. (Sherri 
vs. National Surety Company, Court of Ap- 
peals of New York, 153 Northeastern Reporter 
70.) 


Where the applicant makes fraudulent mis- 
representations which are relied upon by the 
insurance company, a policy written on the basis 
of such misrepresentations is thereby avoided. 
(Cohen vs. Ft. Dearborn Casualty Underwrit- 
ers, Kansas City Court of Appeals, 285 South- 
western Reporter 1024.) 


Where a merchant 1s killed while raising a 
barrel of lubricating oil on a freight elevator 
for use in a pleasure automobile, there exists 
no such change of occupation to a more hazard- 
ous one as weill forfeit a portion of the acci- 
dent insurance. (Reliance Life Ins. Co. vs. 
Swanson, Circuit Court of Appeals, Ninth Dis- 
trict, 11 Federal Reporter [2nd] 709.) 
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Casualty Insurance Stocks 








A REVIEW OF THE MONTH 


The stockholders of the Columbian National 
Life Insurance Company at their annual meet- 
ing this week will act upon the recommenda- 
tion of the board of directors that the capi- 
tal stock of the company be increased from 
$1,500,000 to $2,000,000. If this is passed upon 
favorably the old stockholders will have the 
privilege of subscribing for one new share at 
$125 for every three now held. Enquiry for 
rights “as and when issued” have been quite 
numerous. They are quoted at $20 to $25. 


The stock of the Missouri State Life Insur- 
ance Company has been active and at slightly 
higher levels. No particular reason is known 
for this activity other than the anticipation of 
a satisfactory annual statement. The market 
otherwise remains about the same as last month. 


To date a number of annual statements have 
been received at this office and judging there- 
from it appears that the casualty insurance 
business as a whole in 1926 experienced a rea- 
sonably satisfactory year. 

The Federal Surety Company of Davenport, 
Ia., turned in a satisfactory statement of af- 
fairs. Admitted assets were shown as $2,342,- 
867, after deducting non-admitted items agegre- 
gating $194,557, an increase of approximately 
$100,000 over 1925. After providing for all 
known liabilities and providing for special re- 
serves capital and surplus amounted to $1,125,- 


000, of which $725,000 represents capital. 
The Massachusetts Bonding and Insurance 
Company had a good year. The net profits 
from operations, but before special voluntary 
reserves of $100,000 were $837,664, TT 
to $27.92 a share on $3,000,000 of capital, 
compared with $878,450, equivalent to Soe: a 
share on $2,000,000 of capital in 1925 and $604,- 
436, or $40.29 on $1,500,000 of capital in 1924. 
The Metropolitan Casualty is another com- 
pany to report a splendid showing in 1926. The 
company enters its fifty-fourth year of service 
to the public in excellent condition. Its assets 
are $12,796,275 and surplus to policyholders 
$4,754,055, including ¢apital of $2,500,000. Other 
reserves include a voluntary reserve of $200,- 
000, unearned premium reserve $4,550,135, re- 
serves for losses $2,695,545, and also reserves 
for taxes, commissions and other liabilities. 
During the year the companies’ premium in- 


come crossed the $10,000,000 mark. 


The Travelers Insurance Company had the 
best year in its history in 1926. This report 
was reviewed fully in last week’s issue of THE 
SpEcTATOR, and reveals the tremendous strides 
made throughout the year of this wonderful 
organization. The combined capital and sur- 
plus of the parent is now $36,050,560, of the 
indemnity company a subsidiary $3,480,496 and 
of the fire company another subsidiary $2,529,- 
661, showing an aggregate increase of $4,102,- 


Recent Market Quotations 


Par Div. Div. Bid Asked 
Name of Co. Location Capital Value $ Per Dates 
Share 
Aetna Life........ Hartford........ $15,000,000 $100 $12.00 J-A-J-O $585 $595 
Aetna Cas.&Surety Hartford........ 2,000,000 100 12.00 J-A-J-O 720 740 
American Casualty. Reading......... 500,000 10 1.20 J. & I. 29 34 
American Credit... St. Louis, Mo.... 1,000,000 25 4.50 J-A-J-O 54 55 
American Surety... New York....... 5,000,000 50 = 8.00 M-J-S-D 211 215 
Commercial Cas... Newark......... ‘2,500,000 10 2.00 A. & O. 54 56 
Continental Cas... Hammond, Ind... 2,000,000 10* 1.60 J-A-J-O 44 48 
Conn. General Life. Hartford........ 2,000,000 100 12.00T 1600 1640 
Federal Union Life. Cincinnati...... 225,000 MU cote 6 gamteln ce 26 30 
Fidelity & Casualty New York....... 4,000,000 25 4.00 J-A-J-O 155 160 
Fidelity & Deposit. Baltimore....... 5,000,000 50 6.00 J-A-J-O 132 135 
Girard Life........ -Philadelphia.... 419,040 TG secs “kee 13% 15 
Hartford S. Boiler... Hartford........ 2,500,000 100 16.00 J-A-J-O 640 660 
Independence Ind.. Philadelphia..... ,000,000 100 300 330 
Ins. Securities..... New Orleans, La.. 2,798,480 10 1.40 J-A-J-O 20 22 
(Union Ind. Group) 
International...... Sty Bans. <.ss0 937,500 ye Pa GPE 2% 3 
Inter-Southern..... Louisville....... 750,000 O ove “ etees 2% 2% 
Maryland Casualty Baltimore....... 5,000,000 25 4.50 M-J-S-D 102 105 
Mass. Bonding.... Boston.......... 3,000,000 100 8.00 J-A-J-O 270 ne 
Metropolitan Cas.. New York....... 2,500,000 25 5.00 J. &J. 80 85 
Missouri State Life. St. Louis, Mo.... 2,000,000 10 1.20 104 106 
| National Surety... New York....... 10,000,000 100 10.00 J-A-J-O 240 245 
New Amster. Cas.. New York....... 2,250,000 10 2.50 F-M-A-N 49 51 
New York Casualty New York....... 750,000 25 4.00 . M-J-S-D 88 93 
Ohio Nat'l Life.... Cincinnati...... 500,000 DP cus idee teee 33 Sie 
Philadelphia Life... Philadelphia.... 560,320 Me so4. - adedwods 13% 15 
Preferred Accident. New York....... 3,500,000 100 18.00 Monthly 400 425 
Travelers........-. TIASHIORG «. 5.6 ccieres 15,000,000 100 16.00t J-A-J-O 1160 1170 
: Ss. ee - New York....... 1,000,000 100 10.00 J-A-J-O 315 325 
U.S eG... 2c. Baltimore....... 6,000,000 50 =: 9.00 J-A-J-O 232 235 
U. S. Guarantee. . New York....... y 2 000, 000 «=6©100 = =—10.00 M-J-S-D 245 ws 
tExtras. * Par les red. to $10. Stock exchanged ratio 5 for 1 


Preferred Accident extra stock dividend 150 per cent. 
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121. The total income for the year was $179,- 
933,005. The total premium income $160,849,- 
899 divided as follows: Life insurance, $83,- 
833,121 ;’accident insurance, $10,987,875; health, 
$3,587,779; workmen’s compensation, $22,806,- 
168; liability, $20,098,900; property damage and 
collision, $7,008,221; steam boiler, $848,566; 
burglary, $2,500,506; plate glass, $922,041; ma- 
chinery, etc., $191,105, and fire lines, $7,885,- 
437: 

The United States Fidelity and Guaranty 
Company of Baltimore submitted a statement 
which is a great credit to the company. As in 
the case of the Travelers group, this report 
was revised in detail in the last issue of THE 
Spectator. The splendid growth of the com- 
pany is attributed to its fair and satisfactory 
relations with the insuring public. To take 
care of its expanding business the directors have 
recommended that the capital stock of the com- 
pany be increased by $1,500,000, and the sur- 
plus by $750,000. 


A Review of Business by the Department 
of Commerce 


According to the weekly statement of the 
Department of Commerce, check payments dur- 
ing the last week of January were on a lower 
scale than during either the proceeding week 
or the corresponding week for 1926. Also loans 
and discounts of Federal Reserve banks were 
smaller than in the preceding week though 
larger than the corresponding period of a year 
ago. 

Despite the increased prices for wheat, cot- 
ton, iron and steel, wholesale prices as a gen- 
eral run registered lower than either in the pre- 
ceding week or corresponding week of 1926. 
Time money rates remain stationary with in- 
terest rates for call loans averaging a decrease 
over the previous week and previous period in 
1926. Bond prices and stock prices of the New 
York Stock Exchange were lower, as a whole, 
than in the preceding week but showed a 
marked advance cver the similar period in the 
previous year. 

Although greater than a year ago, crude pe- 
troleum production was lower than in the pre- 
vious week. Business failures were not as 
rampant as they were during the preceding 
week but they registered at a higher point than 
a year ago. 

More bituminous coal was produced during 
the third week of January than during the cor- 
responding period for 1926 but the out-put was 
smaller than during the preceding week. The 
converse, however, was true for the production 
of lumber and beehive coke. Volume of goods 
in transit for consumption continues to lead 
last year according to the average car loadings. 
Building contracts awarded, however, regis- 
tered a decrease. 
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Recent Casualty Company Happenings 








The Insurance Department of the State oi 
Tennessee has recently licensed the Ameri- 
can Indemnity Company of Galveston, 
Texas. 


The American Employers Insurance Com- 
pany of Boston, Mass., has recently been 
licensed by the State Insurance Department 
of Texas. 


Charles E. Millen, manager of the fidelity 
department of the American Surety Com- 
pany, New York, N. Y., was recently ap- 
pointed to the position of vice-president. A. 
E. Cotterell, manager of the schedule de- 
partment, succeeds Mr. Millen as manager 
of the fidelity department. A. A. Nelson has 
been made assistant comptroller and C. G. 
Eldridge, assistant manager of the protec- 
tion department, has been promoted to the 
position of personnel manager. 


G. W. Hopkins has been made secretary 
of the Atlas Casualty Company of Fort 
Wayne, Ind. Mr. Hopkins was formerly as- 
sistant secretary in charge of the underwrit- 
ing department. 


Riel & Hanusek of Grantwood, N. J., have 
been appointed Bergen county general 
agents for the Bankers Indemnity Insurance 
Company of Newark. Lawrence E. Falls 
was made a director of the company at the 
January meeting of the board. 


Franklin W. Hussey has been made man- 
ager of the accident and health department 
for the Central West Casualty Company of 
Detroit, Mich., and John E. Furbee has been 
elected auditor. The company has been li- 
censed in Wisconsin. 


The Chicago Lloyds, Chicago, IIl., an- 
nounces the election of George L. Truitt to 
the position of vice-president and managing 
underwriter for the Associated Underwriters 
of Chicago, attorneys-in-fact for Chicago 
Lloyds. Mr. Truitt was formerly vice-presi- 
dent and manager of the Northwestern Cas- 
ualty and Surety Company of Milwaukee. 


The dividend rate of the Commercial Cas- 
ualty Insuarnce Company of Newark, N. J, 
was recently advanced from 16 per cent to 
20 per cent annually. The company also an- 
nounces the election of William G. Mennen, 
to the board of directors. 


Frank H. Tuft, president of the Metro- 
politan Trust Company and Maurice L. 
Wursel, vice-president of the Bankers Bond 
& Mortgage Company, have been appointed 
to the board of directors of the Common- 
wealth Casualty Company of Philadelphia, 
Penna. 


The Constitution Indemnity Company, 
Philadelphia, Penna., has appointed J. P. 
Kessler as manager of the Pacific Coast de- 
partment. 

M. Landauer, a large stockholder and one 
of Davenport’s leading merchants, was 
elected to the board of directors of the Fed- 
eral Surety Company of Davenport, Iowa, 
at the annual meeting held recently. All the 
officers of the company were re-elected. 


William H. Cornils, cashier of the Fidelity 
& Casualty Company of New York, New 
York, N. Y., has been elected assistant sec- 
retary. 


The General Reinsurance Corporation of 
New York, N. Y., has received its certificate 
of authority from the Tennessse Insurance 
Department to do business in that State. 


Leon S. Dure of Macon, Ga., and Samuel 
Evins were elected to the board of directors 
of the Georgia Casualty Company of At- 
lanta, Ga. 


Shiras Morris, recently elected director of 
the Hartford Steam Boiler Inspection and 
Insurance Company, Hartford, Conn., died 
suddenly on February 2. 


B. Leo Talley, secretary of the Home 
Friendly Insurance Company of Maryland, 
Baltimore, Md., has been recently elected 
president of the company to succeed the late 
George A. Chase. 


At the annual meeting of the Lloyds Plate 
Glass Insurance Company of New York, 
N. Y., Robert H. Goffe and Robert K. 
Meneely were elected to the board of direc- 
tors to fill the vacancy caused by the deaths 
of Henry B. Hall and George W. Burchell. 
Vice-President Charles E. W. Chambers has 
retired but will still retain his position on 
board of directors. Assistant Secretary 
Percy F. Biglin has been made secretary 
and Martin E. Bennett succeeds Mr. Biglin 
as assistant secretary. 


ahe 


Kk. A. Campbell has been made manager 
of the Northwestern department at Minne- 
apolis for the London Guarantee and Acci- 
dent Company, Ltd., of New York, N. Y., 
to succeed the Frank L. Gray Company 
which resigned to assume the _ general 
agency and the Northwestern managership 
for the Standard Accident Insurance Com- 
pany of Detroit, Mich. 


The London and Lancashire Indemnity 
Company of America, announces the ap- 
pointment of Gilbert Kingan to the position 
of agency secretary and Robert W. Thomas, 
Jr., to the position of agency superintendent. 
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At the annual meeting of the Massachu- 
setts Plate Glass Insurance Company of 
Boston, Mass., the following officers were 
elected: Christopher L. Billman, president; 
Edward E. Ginsburg, vice-president and 
general counsel; Louis A. Ginsburg, secre- 
tary-treasurer; Samuel J. Ginsburg, assistant 
secretary, and Frank Solomon, consulting 
actuary. 


E. B. Bistline has been appointed comp- 
troller and secretary-treasurer of the May- 
flower Fidelity and Casualty Insurance 
Company of Newark, N. J. 


The Merchants and Bankers Casualty 
Company of Springfield, Ill, an assessment 
organization, has been taken over by inter- 
ests affiliated with the Continental Auto In- 
surance Association of Springfield, Ill., a 
reciprocal. 


Edmond J. Donegan, general counsel for 
the Metropolitan Casualty Insurance Com- 
pany of New York and Lamar Hardy, gen- 
eral counsel for the National American Com- 
pany, Inc., of New York, were recently 
elected to the board of directors of the Met- 
ropolitan Casualty Insurance Company, 
Robert W. Waddy has been appointed presi- 
dent of the accounting department at the 
home office. C. A. Morlock has been made 
superintendent of the compensation and lia- 
bility department to assist Fred L. Shove, 
manager. 

Due to the exceptionally fine year enjoyed 
in 1926, the New Amsterdam Casualty Com- 
pany of Baltimore, Md., has declared a quar- 
terly dividend of $0.671%4 per share, payable 
payable February 1 to stockholders of rec- 
ord on January 19. This is an increase of 
$0.20, placing the stock on a basis of 27 per 
cent on its par value of $10. 

Harold L. Kelly has joined the New York 
Casualty Company of New York, N. Y., as 
head of the accounts and statistical depart- 
ments at the home office. 

Olaf H. Johnson, until recently insurance 
commissioner of Wisconsin, has become 
vice-president of the Underwriters Casualty 
Company of Milwaukee, which was organ- 
ized a short time ago and began active writ- 
ing on January 1. 


The Yorkshire Indemnity Company of 
New York, N. Y., announces that it has been 
licensed in New York, Connecticut, Illinois, 
Kentucky and Indiana and that it expects 
to receive its certificate of authority from 
the Ohio Insurance Department in the very 
near future. 








